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A. ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

ETHZIIA EKOEIH AIAXEIPIZHZ TOY AIOIKHTIKOY ZZYMBOYAIOY TH: ETAIPEIAZ «YIMHPEXIE>X ANABAOMI>HX
OAOD®QTI>MOY HIMEIPOY MONOIPO2QIMNH ANONYMH ETAIPEIA» EMlI TQN ETAIPIKON OIKONOMIKQN
KATAZTAZEQN MNA TH XPHZH AMO 1 IANOYAPIOY 2025 EQz 31 AEKEMBPIOY 2025

KOple Métoye,

TUpdwva pe tig Statd&elg tou dpbpou 150 tou Nopou 4548/2018, 6nwc oxVeL, oag urtoBaAlou e tnv etrfjola €kBeon Tou
AtowkntikoU ZupBouliou yia tnv KAeLOpevn xprion 2025 mou kaAumtel Tnv neptiodo amoé 01.01.2025 €wg 31.12.2025.

TNV mopouca €KOECN TEPLEXOVTOL XPNUOTOOLKOVOULKEG KOL N XPNUOTOOLKOVOULKEG TAnpodopieg tng Etatpeiag kat
TieEpLlypAdOovVTaL GNUAVTLIKOTEPQ YEYOVOTA TTOU £Aafav XWwpa MLV Kol PHETA TV nUeEpoUnvia avadopds TwWV OLKOVOULKWY
KaTaotacswv. Emiong, yivetal meplypadn Twv KUpLOTEPWY KIVSUVWY Kal aBEBALOTATWY TTOU EVEEXETAL VA OVTLUETWTTLOEL N
Etapeia katd to 2026 Kot mapatiBevral ol onuavtikéG cuvaAlayEég mou katoptiotnkav petafd tng Etalpeiag Kot twv
OUVOESEUEVWV |LE QUTAV TTPOCWTIWV.

16pucon Kot TKOMAC

H Etaupeio 1t6pUBnKe tnv 18.04.2024 e amOKAELOTIKO QVTIKELPEVO Ta £€AC: (a) oxeSLaopOG, TpounBeLa, eykatdotacn Tou
CUOTAUOTOC Kal Twv urtodopwv OdodwTtiopol tou EBvikol katl Emapylakol O8ikou AlktUou tng Mepidbépelag Hmeipou,
ouumEPAAUPBAVOUEVWY ELSIKWY OUOTNUATWY TNAESLOXEIpLONG KaL cuvoSeuTIKWY Epywv (B) avapaduion Tou udLotdpevou
SKtuou Kkat n texvikn Slaxeiplon, cuvtipnon kat Asttoupyia yia xpovikd Stdotnua £wg dekaéél (16) £tn, amno tn B£on oe
oYXV TNG Z0PPaong Zupumpagng (v) n xpnuatodotnon tou Epyou ZAIT pe idla kat Savelakd kedpdahata (8) cuvayn kat n
Slatripnon aodaAloTikwy cuppacewv cuudwva e Ta elELIKOTEPQ 0pLlopevVa oTh ZUUBacn ZUUNPAENG, (€) n ektéAeon KGOe
QTALTOU EVNG EPYACLAG KAL N TTAPOXN KABE aMALTOUEVNG UTINPEGSLAG yLa TNV UAomoinon Tou Epyou ZAIT kal Tng ZUpPBaocng
JUpmpaéng pEow ZUMMpPaEnG Anpooiou Kat IStwtikol Topéa (ZAIT).

H Etatpeio avnkel katd 100% otn METLEN ENERGY & METALS M.A.E.
Awdpkela
H Awapkela tng Etalpeiag opiletal yia 30 xpdvia and tnv nuepounvia cuotaong (18.04.2024 ¢wg 18.04.2054).

OWKOVOULKA STOoLYEiOL

H Etalpeia mapouciace kepdr) mpo dopwv € 1.096 xA. (2024: Inuiég (2.548) ), ovpdwva pe ta Alebvr Mpotuna
Xpnuatootkovoulkng Avadopag. Ta écoda aviiABav oe € 3.128 . (2024: € 0) ta omoia TPoEPXOVTAL ATO TLG UTINPECLES
oxeblaopol Kol KATtaokeung. To KOOTOG KaTtaokeurg aviABe oto moad € 1.955 xA. (2024: € 2.548) kat €xeL uhomolnBel
OWPEVTIKA 38,5% TOU GUVOALKOU £pyou.

Awaxeiplon Npoowrnikou

H Etaipeia 6ev anaocyoAnoe Mpoowriko Kata tn xpron 2025.

Awavoun kepSwv Kat anoBspatikwy tne Etatpeiag

Aev mpaypatonow|Bnke Stavoun Kepdwv otn xprion 2025. H Aloiknon amoddcioe va pnv MPoTeivel tnv Slavoun
peplopartog yla tnv xprnon 2025 otnv Taktikn Mevikr) Zuvéleuon Twv Metoxwv.
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Mpoomtikég
To 2026, H Etatpeia Ba cuvexioeL TO KATAOKEVAOTIKO 0TASL0 EVW TTOPAKOAOUBEL oTEVA TNV TPOOS0 TWV EPYACLWV.

Awayeipion Kivduvwv

OL Spaotnpldtnteg TN Etatpeiag tnv ekBétouv og SLadopoug XPNHUATOOLKOVOULKOUC KlvdUvoug Omwe Kivéuvog ayopdg,
TUWOTWTLKOG Kivduvog Kat kKivéuvog peuoTtotntag.

H Etalpela yLa TNV QVILLETWIILON TWV XPNILOTOOLKOVOULKWY KIVSUVWV KaL TOV TIEPLOPLOUS TNG APVNTIKAG EMISPAOHG TOUG
OTO XPNHILATOOLKOVOULKA TOU amoteAEopaTa, TOPAKOAOUBEL TIG SLOKUUAVOELG TWV LETAPBANTWV TIOU EMNPEALOUV TO KOOTOG
KOlL TLG TIWANOELG KoL Xpnollorolel ta katdAnAa, katd mepintwon nmpoidvra.

Baoikotepol kivouvol kal aBeBalotnteg otig Spaotnpldtnteg tng Etatpeiog eivat ot akdAouvbot:

i MoTwTKOG Kivduvog

O MLOTWTLKOG Kivouvog amoppEEL amo Ta Ta TApELoKA Slabgotpa Kabwg emiong Kal amo MOTWTLKY €KOeon oe EAATEG.

Ta topetakd dtabéoua tnpolvtal oe Tpdmeleg MoOU KAtA KUPLO AOyo SLaBETouv emapKkn TILOTOANTITIKY LKAVOTNTO OTIWG
oUTA ekTIpdTOL amd aveEdptnTtoug oikoug afloAdynong.

Ma Toug MeAATEC, oL amaltioelg tng Etatpelag adopolv kupiwg To EAANVIKO ANpoolo Kol wG €k Toutou Bewpouvtal
TIEPLOPLOMEVOU KIVEUVOU.

ii. ZuvaAlaypatikog Kivbuvog
H Etatpeia dpaotnplomoleital povo otnv EAMGSa, cuvenwg dev ektibetal og KivEuvo cUVAAAQYLOTIKWY LOOTLULWV.
iii. Kivéuvog emtokiov

Agv umdapyel kivbuvog emitokiou, n xpnUATodoTNon Tou £pyou mpaypatomnoleitatl and 100% (Sia kepalala cuvenwe n
Etatpeia 6ev éxel Savelopo.

iv. AvdAuon KwwéUvou peuototnTog

H Etaipeia extiBetal og xapnAo kivbuvo peuotdtntag Sedopévou OTLyLa TNV 0AoKARpwaon Tou £pyou SevV amalTouvTaL TocA
Savelopol KaBwg e BACN TO EMIXELPNUATIKO TTAGVO, AVOEVETAL va XpnpatodotnBel povo pe i6la kedalata. H Aloiknon
napakoAouBel otevd TV mpdodo Twv Epywv n omnola yivetal and etalpeia tou Opihou Metlen Energy & Metals M.A.E., pe
OTOXO TNV AMPOOKOTTN OAOKANPWGN TNG KATAOKEUNG EVTOC TOU CUUDWVNBEVTOC XPOVIKOU SLAOTHLOTOG.

H AnKtotnta Twv umoxpewoewv tnv 31.12.2025 kat 31.12.2024 yia tnyv Etatpeia avalvetal wg €€NG:

31.12.2025 6 £wg
EvnAkiwon Ymoxpewoewv EVTOG 6 UNVWV 12

(Mooa o EYPQ) MAVEG
MpounBeuUTEG KAl AOUTEC UTTOXPEWOELG 218.055 218.055
J0volo 218.055 218.055

1£wg5 apyotepa
£€tn ano 5 £tn

31.12.2024 6 £wg
EvnAiwon Yroxpewoewv EVTOG 6 UNVwv 12

(Mooa o EYPQ) UAVEG
MpounBeuUTEC Kal AOLTIEG UTIOXPEWOELS 3.149 - - - 3.149

1£éwg5 apyotepa

- s ZUvolo
€Tn anod 5 €tn
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ZUvolo 3.149 - - - 3.149
*3TOV W¢ avw MiVaKa, TO UITOAOLTO TWV TPOUNTEUTWY KAl AOUTWYV UNTOXPEWOELS €V CUUMEPIAQUBAVEL TIC UTTOXPEWOELG
TPOG ACPAALOTIKOUC 0pyaVIOUOUC KAt AoLrtol opol/TéAn.

ZuvaAayEg ue uéAn Tou A.3.

Aev kataBAnBnkav apolBég os péAn tou A.Z. tng Etalpeiag yia tn xprion 2025.

NepiBaAlovtikd Kat Epyaociakd Oépato

H Etatpeia Sev dnpootevel EexwploTég MEPLBAANOVTLKEG KOl EPYACLAKEG YVWOTOMOLROELG KaBWG yivovtat and tn Mntpkn
Etatpeia yia tov Opido Metlen. H ohokAnpwuévn £kBeon Buwolpuotntag tou Opilou mepthappavet OAeg TG MAnpodopleg
OXETLKA UE TIC TIEPLBAANNOVTIKEG EMUMTWOELG, KLVEUVOUC KL EUKALPLEG TTOU OXeTI{oVTaL Ue TO KA{Ha, KaBwg KaL Th oTpatnyLkn
KOl TOL LETPO TTOU €XOUV ANdBOE( yla TNV QVTILETWITLON OUTWY TwV INTNUATWV. MNa teplocotepeg MAnpodopleg Unopeite va
ovatpé€ete otnv  €kBeon Puwwowodtntag tou Opidou mou eivalr  SaBéowun otnv  emionun  otooeAida.
(https://www.metlengroup.com/).

181e¢ MeToxég

H Etatpeia dev £xel otnv katoxn tne16teg MetoxEc.

Yriokataotiuata

H Etalpeia dev S100£TeL uTtOKATACTA LOTA.

Inuavtika Freyovota petd tn AREn tng xpnong 2025

Agv untdpyouV Aoutd onUAvVTLKA yeyovoTa mou va éhaBav xwpo KeTd tnv 31.12.2025 péxpl tnv nuepopnvia cuvtaéng tou
apovTog.

Mapouat, 28 louAiou 2026

O MNpoedpog A.2. To MéAog tou AZ

‘EAevog-Tewpylog Kapaivdpog ZTtuAlavog NaAnkoapag
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B. EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH

Mpog tov Métoxo tng etatpeiag YMHPEZIES ANABAGMIZHZ OAODQTIZMOY HMEIPOY MONOMPOZQMH ANQNYMH
ETAIPEIA

‘EkBeon eAEyXOU ETL TWV OLKOVOMULKWV KOTOLOTACEWY
Tvwun

‘Exoupe €AEyEEL TIG OLKOVOULKEG KATOOTACEL tNG etolpeiag YMHPEZIIEZ ANABAOMIZHI OAOO®QTIEMOY HMEIPOY
MONOMNPOZQMH ANQNYMH ETAIPEIA (n “Etaipeia”), oL omoieg amotedolvtal amd Thv KATACTAGCN XPNUOTOOLKOVOULKAC
B£on¢ tng 31" AskepPpiov 2025, TIG KATAOTACELS ATIOTEAECHATWY KoL CUVOAIKWY 008wy, petaBolwy &iwv kedpalaiwv
KOl TOPELONKWY POWV TNG XPAOEWS Tou £Ange TNV nuepopunvia autr], KaBw Kal TG ONUELWOELS ETL TWV OLKOVOULKWV
KQTOOTACGEWV TIoU epAaBAvVouV ouctlwbeLg TAnpodopileg AOYLOTIKA G TIOALTIKAG.

Katd tn yvwin Hag, oL OLKOVOULKEG KATOOTAOELG TTapouctdalouv eVAoya, and kabe ouowwdn amoyn, T XPNILATOOLKOVOULKH
B€on tng Etatpeiag katd tnv 31" Aekepuppiou 2025, T XpNUOTOOLKOVOULKN TNG EMLS00N KAl TLG TAPELOKESG TNG POEG, VLA TN
Xprion mou €Anée TNV nUepopunvia autr, cupdwva e ta Alebvr) MpoTuna XpNLATOOLKOVOULKNG Avadopadg (“ANXA”), dnwg
auTd €xouv uloBetnBei amo tnv Evpwmnaikr Evwon kot cuvadouy e TIG KAVOVLOTIKEG amattioslg tou N. 4548/2018.

Bdon yvwung

Alevepynoape Tov £Aeyx0 pag cUpdwva pe ta Alebvr Mpdtuma EAéyxou (“AME”), mou €xouv evowpatwBel otnv EAAnvikA
NopoBeaoia. Ot euBUveg pag, cUpPWVA PE TO TIPOTUTIOL OUTA TtePLlypAdOVTaL TMEPATEPW OTO TUNUO TG £KOECAC pag
«EUBUVEG EAEYKTH YLl TOV €AEYXO TWV OLKOVOULKWY KOTAOTACEWV». MIOTEUOUUE OTL TA EAEYKTLKA TEKUNPLO TIOU EXOUE
QUTOKTHOEL €lval EMaPKN Kal KATAAANAQ va tapéxouv BAcn yla TN YVWHN KAG.

Avegaptnoia tou EAeykti

Elpoote ave€aptntoL and tnv Etalpeia, olpdwva pe tov Kwdika Agovtoloyiag yia EmayyeApotieg EAeyktéc Tou
JupBouliov AleBvwv Mpotiumwv Asovtoloyiag EAeyktwv (“Kwdikag IAMAE”) mou €xel evowpatwBel otnv EAnVIKN
NopoBeoia, kaBwg Kkat tig anattioelg dsovrohoyiag tou N. 4449/2017, mou oxetilovtal pe TOV EAEYXO TWV OLKOVOULKWV
KATaoTacewv otnv EAAada. Exoupe ekmAnpwoel TIG §€0VTOAOYIKEG MOG UTIOXPEWOELS oUWV HE TIG QTIALTOELG TOU
Kwbéika SAMAE ko to N. 4449/2017.

AAMO Ofpa

OL OLKOVOULKEG KATOOTAOCELS TNG ETalpelag yla tnv mponyouuevn xprion mou €Anée tnv 31" AekepPiou 2024 Sev eiyav
eheyxBel amo aAAn eheykTikn etalpela.

MPAIZTOYQTEPXAOYZKOYTIEPE Avavopun Eieyktuc Etoupeio, TEMH: 001520401000, T: +30 210 6874400, www.pwc.gr
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Ioavvive: IMiateio IMapyng 2, 1og 6pogog, 45332 | T: +30 2651 313376 || MaTpa: 28ng OktmfBpiov 2A & Obwvog Apahiog 11, 26223 | T: +30 2616 009208
P6dog: Avotporiag 82, 851 00 || Bérog: K. Kaptdin 1, 382 21
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AAAeg NAnpodopieg

Ta péAn tou AloknTikoU ZupPouliou eival urtetBuva yia tig AAeg NMAnpodopieg. Ot AAAeg NMAnpodopieg, eival n EkBeaon
Alaxeiplong tou AtotkntikoU TupBouliou (aANG Sev tepAaBAVOUV TLG OLKOVOLKEG KATOLOTAOELG Kol TNV €KBean eAéyyou
emni autwv), mou AaBape mpLv and tnv nUepopnvia Tng mapovoag EKBeong eAeyKTH.

H yvwun LoG ML TWV OLKOVOULKWY KOTAoTAoEWV Sev KaAUTITEL TIG AAMeG MAnpodopieg cupneplapfavopévng tng EkBeong
Alaxeiplong Tou AlolknTikou ZupBouliou.

Y€ oxéon e Tov €AeyX0 HOG eMl TWV OLKOVOUIKWY KATOOTACEWV, N €ubuvn pag eival va avayvwooupe TG AMeC
MAnpodopleg Kal Ye Tov TPOMO aUTO va efetdooupe gdv ol ANeg MAnpodopleg eival oucLWSWE OCUVETEIC UE TIG
OLKOVOULKEG KATAOTACELG I TN YVWON TIOU OITOKTACAE KATA Tov EAeyXo f aA\lwg daivetal va eival ouolwdwg eobaAEVEG.

E€etdoape edv n'EkBeon Alaxeiplong tou AtotknTtikol upBouliou epAaBAVEL TIC YVWOTOTIOLOELG OL OTTOLEC amattoUvToL
aro to N. 4548/2018.

Me Baon TiG epyaoieg mou eKTEAECAE KATA TOV EAEYXO LAG, KATA TN YVWHN KOG

° Ta mAnpodoplakad otolxeia mou nepthapBavovrat otnv EkBeon Alaxeiplong tou AtokntikoU ZupBouliou Tng Xprnong
miou €Anée tnv 31" AekepPpiov 2025 AVTLOTOLXOUV OTLG OLKOVOULKEG KOATOOTAOELG

° H’EkBeon Alaxeiplong tou Atotkntikol upPouliou €xel kataptioBei cUpPWVA LE TLG LOXUOUGCES VOLLKEG QTTOLTHOELS
Tou GpBpou 150 tou N. 4548/2018.

ErutAéov pe Bdon Tn yvwon Kal KaTavonon Mmou armoKToaUE KOTA To EAeyX0 pag, yla tTnv Etatpeia kat to meptBaiiov g,
elpaote umoxpewpévol va avadEPoupe €AV €XOULE evIOTioel ouolwdelg avakpiBeleg otnv EkBeon Alaxeiplong tou
AlolknTkoU TNG ZUpPBoUAiou. Agv €xoupe va avadEPOUE TIMOTA OXETIKA e TO BEua auTo.

EuBUveg tou Alolkntikol ZUPBOUALOU T TWV OLKOVOULKWY KATAOTACEWV

To AloknTikd ZUPPBOUALO €XeL TNV €UBUVN yla TNV KATAPTLON Kol €VAOYn TMAPOUGLOCN TWV OLKOVOULKWY KATOOTACEWY
oclupdwva pe ta ANXA, 6mweg autd £xouv uloBetnBel amod tnv Evpwmnaikn Evwon, Tic anattioslg tou N. 4548/2018, énwg
KOl yla eKelveg TIG SIKALOEC eowTePIKOU €Aéyxou ToU To AlolknTikd ZupBouAlo kaBopilel wg amapaitnteg, wote va
kaBiotatal SuvaTtr n KATAPTLON OLKOVOULKWY KOTOOTACEWY armaAAayuévwy ano ouolwdeg odpaAua, mou odeiletal site o
anatn site og Aabog.

Katd TNV KotdpTion TWV OLKOVOULIKWY KOTAOTAOEWY, TO ALOKNTIKO ZUMPBOUALo elval urmtelBuvo yla tnv afloAdynon tng
kavotntag g Etalpeiag va ouveyloel Tn 6pactnpLOTNTA TNG, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLA TtepiMTwon, Ta
Bépata mou oxetifovral pe tn ouvexLlOPEVN SpaoTnPELOTNTA KOL TN XPNon Tng AoyloTikng Baong tng cuvexl(OUevng
6paoTNPLOTNTAC, EKTOC KAl EAV TO ALOLKNTIKO ZUBOUALO ite mpotiBetal va peuotomnoliost tnv Etatpeia i va Stakoel tn
SpaotnpLoTnNTa tne N Sev €Xel AAAN PEAALOTIKI) EVOAAQKTLKI EMLAOYH ATIO TO VO IPOXWPNOEL O’ QUTEC TLG EVEPYELEG.

To AlolknTLKO ZUPPBOUALO €xouv TNV eUBUVN eMOTMTELOG TNG SLASLKACLOC XPNUATOOLKOVOULKNA G avadopdg Tng Etatpeiag.
EuBUVEG EAEYKTH] YL TOV EAEYXO TWV OLKOVOULKWV KATACTACEWV

OL oTo)O0L Hag elval va amoktoou e eUAoyn SLaodAALoN YL TO KOTA TTOGO OL OLKOVOLKEG KOTAOTACELG, OTO GUVOAO TOUG,
elvat amaAhaypéveg ano ouolwdeg odbaipa, mou odelletal eite o€ andtn eite oe AaBog katL va ekSwooupe £KBeon eAeyKTH,
n omola mepapBavel t yvwun pag. H gvloyn Staodalion cuviotd Staodaiion vPnlol emumédou, ala bev eivatl
gyyunon otL o £Aeyxog mou Slevepyeital cuudwva pe ta AME, mou €xouv evowpatwOel otnv EAAnvikr; NopoBeaia, Ba
evtonilel mavta éva ouclwdeg opaipa, otav autd umapyel. daApata duvatat va tpokVPouv amo andtn f anod Adbog
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Kal Bewpolvtal ouclwdn otav, Hepovwuéva f abBpolotikd, Ba pmopoloe svAoya va avapévetal otL Ba emnpéalav Tig
OLKOVOULKEG OIMOPACELG TWV XPNOTWY, TIOU AapBAvovtal Ue BACN QUTEC TLG OLKOVOULKEG KATAOTACELC.

Q¢ kabrnkov tou eléyyou, cUpdwva pe ta AME mou éxouv evowpatwOdel otnv EAAnvikn NopoBeoia, ackolue
ETIAYYEALATIKA KPLoN Kol SLatnpoU e EMAYYEALOTIKO OKETTTIKIOMO KaB’ 0An tn Stdpkela tou eléyxou. Emiong:

o Evtomnifou e kal a§LoAoyoU e TOUG KLVOUVOUG 0UGLWOOUG OHAALATOG OTLG OLKOVOULKEG KATAOTACELS, TTou odelleTal
elte oe anarn eite oe AaBog, oxedlalovrag Kot SLEVEPYWVTAG EAEYKTIKEG SLASLKOOLEG TTOU AVTATTOKPIVOVTOL OTOUG
KLv8UVOUC aUTOUC KAl AMOKTOUE EAEYKTLKA TEKUAPLA TTOU €ival emapkn Katl KATGAANAa yla va tapéxouv Baon yla
™ yvwun pag. O kivbuvog pn evtoniopol ouctwdoug adpdApatog mou odeiletal o andtn ival uPnAdTepog amod
autdv mou odeiletal oe AaBog, kaBw¢ n amdtn unopsl va gunepléxel cupmatyvia, mhaoctoypadia, EoKEUUEVES
napaleipelg, Pevdeig SlaBeBawwoelg r mapdkapdn twv SIkKASwV ecwteplkol eAEéyxou.

o KatavooU e TG SIkAISeg ecwTePLKOU EAEYXOU TIOU OXETI{OVTOL E TOV EAEYXO, LE OKOTIO TO OXESLOOUO EAEYKTIKWV
Slabkaolwyv  KATAAMNAWY ylo TIG TEPLOTAOEL], QMG OxL HE OKOMO TNV SlaTUMwWon YVWUNG €nl g
QTOTEAEOHATIKOTNTAG TWV SIKALOWV E0WTEPLIKOU EAEyXOU TNG ETalpeiag.

o A&loloyoU e TNV KATOAANASGTNTA TWV AOYLOTIKWV TIOALTIKWY Kal HeBdSwv Tou xpnaotponotidnkav kot to eUAoyo Twv
AOYLOTIKWV EKTILACEWV KAl TWV CXETLKWV YVWOTOTIOLGEWV TIOU £yLvayv amo To AlolknTiko ZupouAlo.

o Amnodalvopaote ylo TV KatoAAnAotnta the xprong amd Tto AoknTiko SUpPBOUALO TNG AOYLOTIKAG apXng TG
ouveXW{OUEVNG SpaoTNPLOTNTAS KAl UE BAON T EASYKTIKA TEKUAPLO TTOU ATtOKTHONKAV yLa TO EAV UTTAPYXEL OUGLWENG
oBeBalOTNTA OXETIKA UE yEyOVOTA 1 CUVORKEG TTOU UIopel va urmtoSnAwvouv ouolwdn apepfatdtnTa WG MPOg TV
avotnta tn¢ Etaipeiag va ocuvexloel tn Spaoctnplotntd tng. Eav cupmepdvoupe OtL udiotatal ovolwdng
opepaldtnta, €lHAOTE UTIOXPEWHEVOL OTNV €KBECN €AEYKTN VA EMLOTACOUMPE TNV TPOCOXH OTLG OXETLKEG
YVWOTOTIOLNOEL TWV OLKOVOUIKWY KOTAOTACEWV 1 €AV OQUTEC OL YVWOTOTIOUNCEL; €lval Ovemapkeig va
S10pOPOTMOL GOV UE TN YVWUN HOC. Ta CUUMEPACUATA pag Bacilovtal og EAEYKTIKA TEKUNPLA TIOU OTTOKTWVTAL EXPL
TNV NnUepopnvia tng €kBeang eAeyktr). QoTOC0, LEAAOVTIKA YEYOVOTA I} CUVONKEG EVOEXETAL VA £XOUV WG ATIOTEAECHA
n Etalpeia va mavoel va Asltoupyel wg ouvexL{oevn 6paotnpLotnta.

o AfloloyoUpe TN OUVOALK Tapouciaon, TN SOMAR KOL TO TEPLEXOMEVO TWV OLKOVOULKWY KOTAOTACEWV,
OUUTEPNOUBAVOUEVWY TWV YVWOTOTIOLCEWY, KABWG KOl TO KOTA OGO OL OLKOVOULKEG KOTAOTAOELG AIELKOVI{ouV
TLG UTIOKELEVEG GUVOAAQYEG KOLL T YEYOVOTA JLE TPOTIO TIOU EMLTUYXAVETAL  eVAoyYN Ttapouaciaon.

Metafl aAAwvV BeUdTwy, KOWVOTIOLOUUE OTO ALOIKNTLKO ZUMPBOUALD, TO oxeSLalopevo VP0G Kal TO XPovoSLaypappia Tou
eA€éyxou, KOBWC Kol CNUAVIIKA €UPAHATA TOU €AEYXOU, CUUTEPIAAUPBAVOUEVWY OTIOLWV CNUAVTIKWY eAAelPEWV OTIG
SKALSeC ecwTEPLKOL EAEYXOU EVTOTIL{OUE KOTA TN SLAPKELA TOU EAEYXOU UOG.
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‘EkBeon eni GAAWV VOULKWV KOl KOVOVLOTLKWV QUTOULTH CEWV
OL epyaoieg mou ekteAécape OXETIKA He TNV EkBeon Alayxeipiong tou Alotkntikol ZupBouliou avadEépovtal avwTEPw, TNV

napaypado «ANeg MAnpodopleg».

ABnva, 3 Auyouotou 2026
--
ch O Opkwtog EAsyKTrG AOYLOTAC

MpdicyovwtepyaoucKolmepg
Avwvupn EAeyktikn Etaupeia
Newd. Knoioiag 65

15124 Mapouat

A.M. 20EA 113

Anuntpng Matolang
A.M. Z0EA 51851



YTMHPEZIEX ANABAOMIZHX OAOP®QTIEMOY HIEIPOY MONOTPOZQIMH ANQNYMH ETAIPEIA

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

Ol OUVNUUEVEG OLKOVOULKEG KATOOTAOELS €yKpiBnkav amod to Awowkntikd ZuppolAwo tng YIHPEXIEY ANABAGMIZHX
OAODQTIZMOY HIMEIPOY MONOIMPOZQMH ANONYMH ETAIPEIA otig 28/07/2026 kat éxouv SnpooctonotnBei pe thv
avdptnor toug oto dtadiktuo, otn dievBuvon https://www.odofotismos-ipeirou.gr/

Etfiola Owovoutkr EkBeon yia th xprion and 1 lavouapiou éwg 31 AskepBpiov 2025 10



YTMHPEZIEX ANABAOMIZHX OAOP®QTIEMOY HIEIPOY MONOTPOZQIMH ANQNYMH ETAIPEIA

Katdotaon XpnUotoolkovouLKNG O£ong
(Mooa o EYPQ) 2nu. 31.12.2025 31.12.2024

Ztoxeia Evepyntikol
Mn KukAodopraka Ztotxeio Evepyntikou

Aoopéveg Eyyunoelg 150 -
Xpnuatodotikr cupBoAn anod Anpocio (IFRIC 12) 14 3.320.368 -
Mn KukAodoprakd Ztotxeio Evepyntikou 3.320.518 -

KukAodoprakd Zroxeia Evepyntikou

MeAdateg kot AOUMEG EUMOpPIKEG ATIALTHOELG 5 459.493 605
Tapelakd Stabéolua Kat Looduvapa 6 2.892.132 5.049.995
KukAodoprakad Itoxeio Evepyntikou 3.351.625 5.050.600
Zrowxeia Evepyntikol 6.672.143 5.050.600

1810 KepdAawa & Yoxpewoelg

1810 KepdAana

Metoxko keddAalo 7 5.050.000 5.050.000
AnoBepatika 8 54.785 -
Anoteléopata e1g Néov 1.038.374 (2.548)
1810 KepdAana 6.143.159 5.047.452

Makpomnpo0eopeg YIOXPEWOELG
AvaParopeveg DopoloyLkeG YTIOXPEWOELG 13 309.929 -
MaKpompOOoEG YIIOXPEWOELG 309.929 -

BpaxunpoOecpeg YOXPEWOELG

MpopunBeUTEG KOL AOLTIEG UTIOXPEWOELG 9 219.055 3.148
BpaxunpoOecpeg YOXPEWOELG 219.055 3.148
ZUVOAO UTIOXPEWOCEWV 528.984 3.148
1810 Kepdhawa & Ymoxpewoelg 6.672.143 5.050.600

Ol onpelwoelg otig oeAibeg 15 £wg 31 amoteAoUV avamdoTaACTO UEPOG QUTWY TWV OLKOVOULKWY KATOOTACEWV.

Etfiola Owovoutkr EkBeon yia th xprion and 1 lavouapiou éwg 31 AskepBpiov 2025 11



YTMHPEZIEX ANABAOMIZHX OAOP®QTIEMOY HIEIPOY MONOTPOZQIMH ANQNYMH ETAIPEIA

Kataotaon AnMOteAEOUATWVY

(Mooa o EYPQ) . 1.1.2025 - 31.12.2025 18.04.2024 - 31.12.2024
MwAAoELg 14 3.127.655 -
Kootog NMwAnBéviwy 10 (1.954.785) (2.548)
MKt KEpSog 1.172.870 (2.548)

AnoteAéopata Npo Popwv XpnHAToSOTIKWVY Kall

Enevdutikwv AntoteAecpatwv 1.172.870 (2.548)
Xpnuatootlkovoulka Ecoda 11 233.259 -
Xpnuatootkovoutkd EEoda 11 (493) -
Képdn npo popwv 1.405.636 (2.548)
Dbpog Elcodrpatog 12 (309.929) -
Képdn xpriong Letd and ¢opoug 1.095.707 (2.548)

Katdotaon ZuvoAikwv Ecodwv

(Mood o€ EYPQ) 01.01.2025 - 31.12.2025 18.04.2024 - 31.12.2024

Mot cUVOAKA €006 Xpriong HeTA PpOpwv:
KaBapd AroteAéopata Xpriong 1.095.707 (2.548)

JUYKEVTIPWTLKA GUVOALKA €006 Xpriong 1.095.707

OL onUelWoELg oTig ogAideg 15 €we 31 amoteAoUv avVaIOOTIACTO LEPOC AUTWY TWV OLKOVOULKWY KATAOTACEWV.

Etfiola Owovoutkr EkBeon yia th xprion and 1 lavouapiou éwg 31 AskepBpiov 2025 12



YTMHPEZIEX ANABAOMIZHX OAOP®QTIEMOY HIEIPOY MONOTPOZQIMH ANQNYMH ETAIPEIA

Katdotaon MetaBoAwv 16iwv Keparaiwv

(Mooa og EYPQ) Metoxwko AnoteAéoparta

TOoKTIKO AMOBENATIKO

kepaAaio Eig Néov

YrnioAouno évapéng 18.04.2024

MetaBoAn 6iwv kedpalaiwv

AUEnon / (peiwon) petoxtkol kepaAaiou 5.050.000 - - 5.050.000
Metadpopd oTa anobepaTIKa -
JuvaAAQYEG HE LOLOKTATEG LNTPLKAG 5.050.000

KaBapd ArtoteAéopata Xprong (2.548) (2.548)
ZUYKEVIPWTLKA CUVOALKA £006a Xpriong (2.548) (2.548)

YrioAouro Aiéng 31.12.2024 (2.548) 5.047.452

YrnidAouto évapéng 01.01.2025 5.047.452
MetaBoAn Wiwv kedbaraiwv

Metadopd ota amobepatikd - 54.785 (54.785)
JUVaAAQYEG HE LOLOKTATEG HNTPLKAG - 54.785 (54.785) -
KaBapa AnoteAéopata Xprnong - - 1.095.707 1.095.707

ZUYKEVIPWTLKA GUVOALKA €006 Xpriong 1.095.707 1.095.707

Ynodowuto Ar§ng 31.12.2025 5.050.000 1.038.374 6.143.159

Ol onpelwoelg otig oeAibeg 15 £wg 31 amote AoV avamdomaoTo HEPOG OUTWY TWV OLKOVOULKWVY KATOOTAOEWV.

Etola Owovoptkr) EkBeon yia t xprion anod 1 lavouapiov éwg 31 AekepBpiov 2025 13



YTMHPEZIEX ANABAOMIZHX OAOP®QTIEMOY HIEIPOY MONOTPOZQIMH ANQNYMH ETAIPEIA

Kotdotaon TapELOKWY pOowV

(Mooa o EYPQ) 01.01.2025 - 31.12.2025 18.04.2024 - 31.12.2024
TapeLOKEG POEG ATTO AELTOUPYIKEG SpaOTNPELOTNTEG
Képdn/(Znuiég) Xprong 1.095.707 (2.548)
Mpocappoyn ya:
Dbpog 309.929 -
‘Ecoda tokwv (233.259) -
‘E€oba TOKWV 493 -
1.172.870 (2.548)
MetapoAég KepaAaiov Kivhong
(AO&non) / pelwon amattioswy (3.586.693) (605)
AUEnon / (Leiwon) uTtoxpeWoEWY 215.907 3.148
(3.370.786) 2.543
TOMELAKEG POEG OUITO AELTOUPYLKEG SpAOTNPLOTNTES (2.197.916) (5)
KataBAnBévteg tokoL (493) -
KaBap£g TAMELAKEG POEG OO AELTOUPYLKEG SPAOTNPLOTNTES (2.198.409) (5)
TOMELAKEG POEG QUTO EMEVOUTLKEG SpAOTNPLOTNTES
ToKoL TIou eloTtpaxdnKav 40.546 -
KaBapég TAMELAKEG POEG QIO EMEVOUTLKEG SPAOTNPLOTNTES 40.546 -
TOMELAKEG POEG OUITO XPNUATOSOTIKEG SpACTNPLOTNTES
KataBoAEG KOWwY PHETOXWV - 5.050.000
KaBapég TAMELAKEG POEG OO XPNHATOSOTIKEG SpAOTNPLOTNTES - 5.050.000
KaBapn (Heiwon)/avénon ota topetokd Stabéotpa Ko Looduvopa (2.157.863) 5.049.995
Tapelakd Stabéopa Kat LoodUvapa oTnv apyn ts Xpnong 5.049.995 -

Tapelakda Sltabéotpa Kol LoodUvapa oto TEAOG TG XPHong 2.892.132 5.049.995

OL onUelWoELg oTLg 0gAideg 15 €we 31 amoteAoUV avVATIOOTIACTO LEPOC AUTWY TWV ETHOLWY OLKOVOULKWY KOTOOTACEWV.

Etfiola Owovoutkr EkBeon yia th xprion and 1 lavouapiou éwg 31 AskepBpiov 2025 14



YTMHPEZIEX ANABAOMIZHX OAOP®QTIEMOY HIEIPOY MONOTPOZQIMH ANQNYMH ETAIPEIA

INHEWWOELG eMi TwV OlkovopLkwv Kataotdoswv
1.1 revikég MAnpodopieg

H «YMHPEXIEYX ANABAOMIZHY OAODQTI>XMOY HIMNEPOY MONOIMPOXQIMH ANONYMH ETAIPEIA» (n «Etawpeia») €xet
™V €6pa ¢ oto Afpo lwavvivwv, 066¢ BHAAPA 85, T.K. 45333, EAAASa kat aptdud Mntpwou N.E.MH. 176935629000.

OL mapoUOEeG OLKOVOULKEG KATAOTACELS adopoulv T xpron mou éAnée tnv 31 AskepPpiov 2025 (1 lavovapiov 2025 éwg 31
AekepPpiov 2025). OL mapoUOEG OLKOVOUIKEG KOTAOTAOEL £xouv ouvtaxbel ocUpdwva pe ta Aebv Mpdtuna
XpnUaToolkovouLkn g Avadopadg, onwe €xouv uloBetnBel and tnv Eupwmnaikn Evwon.

H Etaupeia 16pUBnke tnv 18.04.2024 wg 100% Buyatpikn etaipeia tng «Metlen Energy & Metals M.A.E.» To HETOXKO TNG
kedAahalo opiotnke o€ 5.050.000 OVOUAOTLKEG KOLVEG LETOXEG, OVOUOOTIKAG a&lag ekaotng evog (1€) eupw. H nAektpovikn
StevBuvon tng Etatpeiag eival https://www.odofotismos-ipeirou.gr/. Katd tnv kAetdpevn oAA Kot TV ponyoUpevn Xpnon,
To 1t000 TwV € 5.050 XIA. ATav oAooxepw KataBeBAnpEvo.

1.2. Avtikeipevo Spaotnplotnrog

ATIOKAELOTIKO avTiKeipevo ¢ Etatpeiag sival ta €€AC: () oxedlaopdc, mpounBela, EyKATAoTAoN TOU CUCTAUATOC Kol TWV
urnodopwv 0dodwtiopol tou EBvikoL Kal Emapylakol O8ikol Alktuou tng Mepidbépetag Hnelpou, oupmepthapBovopusévwy
£18IKWV cuoTnudtwy thAedlaxeiptong kot ouvodeuTtikwy £pywv (B) avaBaduion tou UBLOTAREVOU SIKTUOU Kol N TEXVIKN
Slaxelplon, ouvtpnon Kot Aettoupyia yla xpoviko Staotnua €wg dekaéfl (16) €tn, amo tn B€on oe woxU NG Z0UPACNG
Joumpaéng (v) n xpnuatodotnon tou Epyou ZAIT pe (Sta kat Savelakd kebahata (8) clvayn kal n Siatrpnon aoPaAloTikwy
cuuBacewv cUpdwva pe Ta el8IKOTEPA 0pl{Oeva oth ZUUPaon ZUUMpPaAgnG, (€) n ektéAeon KABe amaltoUevng epyaciag Kat
n mapoxn KaOes amaltoUUevnG UTtNPEoiag yia Thv vAomoinon tou Epyou ZAIT kat tng ZUuBaong TUunpaéng péow IVUMPAgng
Anpoaoiou kat I8twtikol Topéa (ZAIT).

H KataokevaoTikr tepiodog avapévetal va Slapkéoel €éwg to B’ e€apunvo tou 2026 evw n Stdpkela Asttoupyiag amd To mépag
TNG KATAOKEUNG £wG To B’ e€aunvo tou 2040.

2. 20voyn oucLWSWV AOYLOTIKWV TTOALTIKWV

Ol 0UCLWOELG AOYLOTIKEG apXEG TIOU €dPapudoBOnkav KATd Th oUVTOEN AUTWY TWV OLKOVOULIKWY KATAOTACEWY TEPLypddovTal
TOPOAKATW Kol €Xouv €DOPUOOTEL LE OCUVETELX Ylo OAEG TIG TMePLOSOUC TOU Ttapouclalovial €KTOC €dv avadépetal
SltadopeTika.

2.1 MN\aiiolo KATAPTLONG OLKOVOHULKWV KOTOLOTACEWY

Ol OLKOVOULKEG KOTAOTAOELG TNG ETatpeiag yia tn xprion amod 01.01.2025 £wg 31.12.2025, £xouv cuvtoxBel pe Baon ta Alebvn
Mpotumna Xpnuatoolkovoplkng Avadopdg (AMXA) onwc avta €xouv uloBetnBel amno tnv Evpwrnaikn Evwon.

OL OLKOVOUIKEG KATOOTAOELG €xouv ouvtaxBel pe Bacn TV apxn TOU LOTOPLKOU KOOTOUC KAl TNV apxf TNG CUVEXLONG TNG
Spaotnplétnrtag (going concern). Ta Tood TTOU TtEPIAAUBAVOVTOL OTLG OLKOVOULKEG KATAOTACELG Tapouatdlovtal o€ Eupw ekTdg
av avadépetal SLapopeTIKA OTLG EMUEPOUG ONUELWOELG.

2.2.a Néa Mpotuna, Ateppnveieg, AvaBewpnoelg Kot Tpomonotioelg udplotapevwy Mpotinwy ta onoia £xouv tebei ot
LoXU Kat €ouv uLloBetnBei ano tnv Eupwnaikn Evwon

Ta akolouBa véa Mpotuna, Aleppnveleg Kat Tpomomnolnoelg Npotinwy £xouv ek60Bel amo to ZupPBoUALo AleBvwy AoyLoTIKWY
Mpotunwv (IASB), €xouv uloBetnBel amod tnv Evpwnaikn Evwon kat n epappoyn Toug elvatl umoxpewTikn amno tnv 01.01.2025
I LETAYEVEDTEPAQ.
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AAN 21 «OL Eubpaoslg twv MetaBoAwv otig ZuvaAaypatikeg lootilieg» (Tpomomnotnoeig) - Mn Suvatotnta aviaAlayng
vopiopatog (epaproleTal ot ETHOLEG MEPLOSOUG TTOU EEKLVOUV TRV | HETA TNV 1n lavouapiov 2025)

OL TPOTOTIOLHOELG ATIALTOUV O TLG ETOLPELEG VA EDAPUOTOUV [La CUVETH) TIPOCEYYLON OTNV a§LOAOYNGN TOU €AV €vVa VOULOUO
umopel va avtaAAdoostal pe dANo voplopa Kat, otav dev pmopeil, otov kabBoplopd tng cuvaAAAyUOTIKAG LoOTLiag Tou Ba
XPNOLUOTONOEL KAl TwV YVWOTOTOLCEWY TIOU TIPETIEL VAL TTOPEXOVTALL.

Ta mapamndvw dev eiyav ouclwsdn enidpacn OTIC OLKOVOULKESG KOTAOTAOELG Tou 2025.

2.2.8 Néa AoyLOoTIKA IPOTUNAL, SLlepUNVELEG, AVaBEWPNOELS, TPOTIOMOLNOELG UPLOTAUEVWV TIPOTUTIWVY TOL OTtoia SV €Xouv
akopa teBei o€ oYU 1) ev £xouv vloBetnBsi anod tnv Evpwnaikn Evwon

Ta akolouBa véa Mpotuma, Aleppnveieg kat tpomomnolnoelg Npotinwy £xouv ek6oBel amod to ZupPolALo AleBvwv AoyLoTIKWV
Mpotunwv (“IASB”), aAAG eite bev £xouv akdun tebeil oe LoxU eite Sev €xouv voBeTnBel amo tnv Eupwraiki Evwon.

ANXA 18 «Napouaciacn kat 'vwotomnoinon otig Okovouikég Kataotdoelg» (epaproletal oTig €T OLEG AOYLOTLKEG TEPLOSOUG
Tiou §ektvolv TNV R LeTd TtV 1n lavouapiov 2027)

To AMNXA 18 €kb660nke Tov AmpiAlo tou 2024. KaBopilel TIC AMALTAOELS yIA TV TTAPOUCLACN KOL T YVWOTOMOLNOELG OTLG
OLKOVORLKEG KOTAOTAOELG, KOl avTikaBlotd to AAM 1. O otoxog Tou eival va SLEUKOAUVEL TOUG EMEVOUTEG VAL CUYKPLVOUV TIG
€TUOO0ELG KAl TIC MENNOVTIKEC TIPOOTITIKEG TWV ETOLPELWV, TPOTOMOLWVTAG TIC OIMALTACEL] ylo TNV Topouciacn Twv
TIANPOdOPLWY OTLC KUPLEG OLKOVOULKEG KATAOTAOELG, LSLATEPA OTNV KATACTAON OMOTEAECUATWY. TO VEO TIPOTUTIO:

e armattei tnv mapouaciaon §Uo VEwv KABOPLOUEVWY UTTOGUVOAWY OTNV KATACTOCN OMOTEAECUATWY - AELTOUPYLKA KEPSN
Kal kEpdn mpLv amod T xpnuotodotnon Kat toug ¢Opoug ELCOSHUATOG.

e armattel yvwotonoinon twv dsiktwv anddoong mou kabopilovtal amo tn Sloiknon plog statpelag - umoolvoAa
£006wv Kal e€68wv mou Sev mpoodlopilovral ano ta AMXA mou repthapBdvovtal otic SNUOCLEG ETILKOWVWVIES yLa va
Kowomoloouv Tnv amoyPn g Slolknong yla TNV OLKOVOULKN amddoon plag statpeiag. MNa tv nmpowbnon tng
Stadavelag, pla etalpeio Ba mMpEMeL va MapEXEL CUNPWVIA HETOEU QUTWV TWV UETPWY KAL TWV CUVOAWV 1 TwV
uTtoouvOAwv Tou KaBopilovtat amd ta AMXA.

e gvIOYXUEL TIC QMALTAOELG yla T cuvaBpolon Kal Tov dlaxwplopo Tng mAnpodopiag yia va Bonbnoel pla etalpeia va
TIAPEXEL XPNOLUES TTANpOdOPIEG.

e amattel TEPLOPLOPEVEG OANAYEG OTNV KATAOTAON TAMELNKWY POowv yla TN PBeAtiwon tng ouykplodtnTag,
kaBopilovtag €va ouveméc onuelo ekkivnong yla tnv €ppecn péEBoSO mapouciacng TAUELOKWY POWV Omod
AELTOUPYLKEG SpAOTNPLOTNTEG KOL KOTOPYWVTAG TLG EMIAOYEG yLa TNV TAELVOUNON TWV TOUELOKWY POWV TOKWV Kal
LEPLOUATWV.

To véo mpdTuTo £XEL avadpoikn edapuoyn.

H Etatpeia e€etalel Tig emumtwoelg tou AMXA 18 otig Owkovoutkég Kataotaoels. H utoBétnon tou ANXA 18 8gv avapévetal va
ETNPEACEL TN XPNHATOOLKOVOULKN B€on 1 To amotéAeopa tn¢ Etatpeiag.

ANXA 19 «OQuyatplkég Xwpi¢ Anpooia EuBUvn: Nvwotomowtoelg» Kat Tpomomnotnoslg oto AMXA 19 (epapudletar otig
ETNOLEG AOYLOTIKEG MEPLOSOUG IOV §EKLVOUV TNV || HETA TV 1N lavouapiov 2027)

To ANXA 19, to omoio ek60Bnke tov MaLo tou 2024, EL0AYEL HELWUEVEG ATIALT OELG YVWOTOTOINONG yLo EMAEELLEC BUYATPLKEG.
ETuAE€ e Buyatpkég eival ekeiveg ou dev €xouv Snuoota euBUVN (OMwWG mepLlypAadeTal O OXETIK Ttapaypado ato ANXA
yla Mikpég kot Mecoaieg OvVTOTNTEG) KAl QAVAKOUV O MNTPLWKA TIOU TIPOETOLMATEL Kol OnUOCLEVEL EVOTOLNUEVEG
XPNMUOTOOLKOVOULKEG KATAOTACELG cUUbwva e Ta AMXA. Autég ol Buyatpikég Ba ocuveyxioouv va ebapolouV TIG ATOLTHOELG
avayvwpLlong, EMUETPNONG Kal mapouciaong oto AdAa AMNXA, oAAd MUMOPOUV VA QVIIKATOOTAOOUV TIG QTOLTHOELG
YVWOTOMOoiNoNG 08 aAUTA Ta MPOTUTIA HE MELWUEVEG QMOLTNOELS yvwotomnoinong. To mpdotumo pmopel va uloBetnbel otig
EVOTIOLNUEVEG, OTOUIKEG I UEMOVWUEVEG OLKOVOULKEG KOTOOTACEL( TwV EMAEEIUWY Buyatplkwv ToU €MIAéyouvV va TO
edbapuooouv.
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Kata tnv apxkn €kdoor) tou, to ANXA 19 KAAUTITE TO MPOTUTIA KOLL TLG TPOTIOTIOLHOELG TtoU €ixav ekdoBel £éwg tov Defpoudplo
tou 2021. Ou tpomomnotoel; oto AMXA 19, oL omoieg Snuootevbnkav tov Auyoucto tou 2025, €MEKTEIVOUV QUTEG TLG
QITAOUGCTEUMEVEG ATIOLTIOELG YVWOTONOINONG WOTE va TEPLAABAVOUV TTPOTUTIAL KOL TPOTIOTIOLOELG TTOU €KOOONKAV KATA T
neplodo petagu OePpouapiov 2021 kat Maiou 2024, Aappavovtag untdyn arlayég ota mPOTUTIA TTou TiBevtal o€ LoXU €wg
v 1n lavovapiouv 2027, nuepopnvia katd tnv omoia to AMXA 19 Ba eival edpapudoiuo.

To véo mPATUTIO KL OL TPOTIOTIOLROELG TOU £XOUV avadpolLkn ebapuoyr]. Agv £€xouv akOun voBetnBel amo tnv EE.

H Etatpeia €xel a§LoOAOYNOEL OTL N CUYKEKPLUEVN aAAayr SeV lval OXETLKI YL TLG OLKOVOULKEG KOTAOTAOELG.

ZTOXEUUEVEG TpoTtonoLNoelg ota AMNXA 9 kat AMXA 7, «XpnNUOTOOLKOVOMLKA péoan: M'vwotonolnoelg» (epapudletal otig
€TNOLEG AOYLOTIKEG MEPLOSOUG TTOU {EKLVOUV TNV R HETA TNV 1n lavouapiov 2026)

OL tporntonotroelg ek66OnKav To Mdato tou 2024 kal opilouv Ta MAPAKATW:

(o) &leukpwilouv TNV nUepounvia avayvwplong Kol mavong Oovoyvwplong OPLOMEVWY  XPNHOTOOLKOVOULKWV
TIEPLOUGCLOKWY OTOLXELWV KAL UTIOXPEWCEWY, HE ULO VEX eEALPED VLA OPLOUEVEG XPNILATOOLKOVOULKEG UTIOXPEWOELG TIOU
Slakavovifovtal HEow NAEKTPOVIKOU CUOTNUOTOG LETAPOPAG LETPNTWY;

(B) dteukpuvitouv kat mapéxouv epaltépw kabBodnynon yla tnv afloAdynon Tou KaTd MOoov €va XPNLOTOOLKOVOULKO
TIEPLOUGCLOKO OTOLXELO TTANPOL TO KPLTAPLO VLo ATIOKAELOTIKA MANPWHEC KeEPalaiou kot TOKwV (SPPI);

(y) mpooB£TouV VEEG YVWOTOMOLACELS VLA OPLOUEVA LECT E CUUBOTIKOUG OPOUG TTOU UIOPoUV vt aAAGEOUV TIG TAUELAKES
POEC (OTWG OPLOUEVA LECT LE XAPAKTNPLOTLKA TTOU CUVEEOVTAL UE TOUG OTOXOUG emiteuéng ESG); Kat

(8) emikalpomololV TIG YVWOTOMOLAOELG VLA CUUUETOXLKOUC TITAOUC TIOU EMIUETPWVTOL 0TV gVAoYN afla Héow AoLmwv
oUVOAKWYV ec0dwv (FVOCI).

‘Otav pLa olKoVopLKH ovtotnta epappudlel yia mpwtn Gopa TLG TPOTOTOLOELG, SEV ATIALTETAL VA EMAVOSLATUTIWOEL CUYKPLTIKEG
TIANPOodOPIEG KAl EMITPEMETAL VO TO KAVEL LOVO GV elval Suvatov xwpic tn xpron tng K Twv VOTEPWV amoktnBeioag yvwong.

H Etatpeia Ba eEETACEL TIC EMUMTWOELG OAWVY TWV MOPATIAVW OTLG OLKOVOULKEG KOATOOTAOELG, WOTOO0O0 §EV OVAUEVETOL VO UTTAPEEL
omnoladnmnote ouclwdng eninrtwon.

Etnoleg BeAtiwoelg oe AMXA Topog 11 (epappolovral otig £TAOLEG AOYLOTIKEG TEPLOSOUG TTOU §EKLVOUV TNV 1 META TNV 1
lavouapiou 2026)

OL tpomomnolnoelg mepthappavouv Sleukpvioelg, anmlouoteVoelg, SlopBwaelg katl aAAayEG Tou oToXeUOUV oTn BeATiwaon NG
ouvénelacg 5 MNpotumwy AMXA Kal cuyKekplpéva oto AMXA 9 «XpnUaToolkovouLka péaa», ANXA 1 «Mpwtn Edapuoyr twv
AteBvwv MNpotUnwv XpnpaToolkovouLkng Avadopdc», AMXA 7 «XpnUOTOOLKOVOULKA péoa: Mvwotomotnoelg», ANXA 10
«Evomotlnpéveg Olkovoulkeg Kataotaoelgy» kat AAM 7 «Katdotacon Tapelakwy Powvy.

Kapio ano autég Sev avaUEVETAL VA EXEL ONMAVTLKA EMISPAON OTLG OLKOVOULKEG KATAOTACELS TG ETalpeiag.

Tpomnomnoujoslg oto AMXA 9 kat oto AMNXA 7, «ZupBdocelg mou avadEpovial o€ NAEKTPLKN apOywyr) TOU oXeTileTal
pe puokd pauvopeva» (Contracts Referencing Nature-dependent electricity) (lox0ouv ywa stioleg mepldodoug TmoU
apxilouv tnv 1 peta tnv 1n lavouvapiov 2026)

AUTEG OL TPOMOTIOLNOELG LOXUOUV HMOVO Yla CUMBAOELG TIOU €KOETOUV MO OLKOVOULKH OVTOTNTA O WETABANTOTNTA TNG
UTIOKELEVNC TIOCOTNTOC NAEKTPLKNG EVEPYELAC €MELSN N TNy TNG Mopaywyns tng e€optatal and avefEAEYKTEG PUOLKEG
ouVONKeG (OMWG 0 KALPOC) KL CUYKEKPLUEVA HOVO yla TNV NAEKTPLKN eVEpPyela KoBauth (OXL yla MLOTOMOLNTIKA NAEKTPLKNG
gvépyelag). OL ouPPBACELS TTOU eumimTouV oto nedlo epapuoyng mepthappavouv T6o0 GUUPACELS ayopdgs N MwAnaong, ite
adopolv duactkn mapddoon NAEKTPLKNG evépyelag lte OxL (physical or virtual), mou e€aptdatatl ano ¢puacikol napdayovies, 660
KOLL XPNLOTOOLKOVOULKA HET TToU N afia Toug e€apTATAL QMO TLG TUUEG TNG NAEKTPLKNG EVEPYELAG. OL TPOTIOTOLHOELG:
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®  TAPEXOUV AMAVINOELG WG POG TOV TPOTIO edPaployng Twv amattioswy «dlag xpriong» tou AMXA 9 yia ZupPacelg
NwAnong HAektpikrig Evépyelag pe duowkr mapadoon (physical PPAs).

®  ETUTPETOUV TN AOYLOTIKI OVTLOTABOULONG €AV QUTEG OL CUPBACELS XPNOLUOTOLOUVTOL WG HECA AVTLOTABULONG.

e TPoCBETOUV VEEC QMOLTHOELS yvwaoTomnoljoewv oto AMNXA 7 mou BonBolv Toug emMevOUTEG VAl KOTAVONOOUV TNV
eNibpacn AUTWV TWV CUUPBACEWV OTNV OLKOVOLKH artdS00n KAl TLG TOUELAKEG POEG HLAG ETALPELAG.

OpLOPEVEG OTTO TLG TPOTIOTOL OELG UTIOKELVTAL 0 LeAAOVTLKN edappoyn Kat AAAEG o€ avadpoukr ebappoyn.
H Etatpeio aloAoyel TIG EMUTTWOELG TWV OVWTEPW OTLG OLKOVOULKEG KATAOTACELG.

ZTOXEVUMEVEG TPOTIOTIOLOELG 0To AAN 21, ‘Ol Emdpdosig twv MetapoAwv otig Zuvallaypatikég lootipnieg: Metddpaon ot
Nouopalapovoioong YnepnAnOwplotikig Owkovouiag (edpappdoletal oTig eTAOLEG AOYLOTIKEG MEPLOSOUG TTOU EEKLVOUV TV
1 HeTa tnv 1n lavovapiov 2027)

OL tpononotnoelg adpopouV LOVO TG OVIOTNTEG TTIOU €XOUV VOULOUA Ttapouciaong o€ olkovopia pe UnepnAnBwplopnd, aAla
€XouV €lte SIKO TOUG AELTOUPYLKO VOULOMA ELTE TO VOULOUO TWV EKUETAAAEVCEWV TOUG OTO EEWTEPLKO OE OlKovoula xwplg
unepmANOwpLoUO.

O\a to mood (cupmepAaUBAVOUEVWY TWV CUYKPLTIKWY oTolXelwv) amatteitol va petadpaloviol XpnoLUOToLWVToS TNV
Lootiuio KAELOIATOC TNG NUEPOUNVIAG TNG TTo TIPOGdATNC KATAOTOONG OLKOVOULKNG B€ong. EmutAéov, undpyel e€aipeon yla
TLG OVTOTNTEG TWV OTIOLWV TO AELTOUPYLKO KAL TO VOULOMA Ttapouciaong elval VOULOHA O olkovouia Le uTtepmAnOwpLopd, wote
VO NV EMOVAUETAPPATOUV TO CUYKPLTIKA OTOLXELD TWV EKUETAAMEVTEWVY OTO EEWTEPLKO TIOU €XOUV AELTOUPYLKO VOULOUA OE
oLKovoLa Xwpig umepmAnBwpLouo.

OL TporomnotroeLg 8ev £xouv akopn uloBetnBsei amnod tv EE.

H Etalpeia e€eTAlEL TIC EMUTTWOELG TWV AVWTEPW OTLG OLKOVOULKEG KATOOTACELG, WOTOS0 SV AVAUEVETOL va £X0UV oUCLWEN
enintwon.
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2.3 INUaVTIKEG AOYLOTIKEG KPLOELG, EKTIMNOELG KOl UTLOBECELG

H TpoETOLLAOIA TWV OLKOVOULKWY KATOOTACEWY oUWV He Ta AMXA amattel and tn Slolknon tov oXNUaTIopd Kplogwy,
EKTIUACEWV Kal UTIOBEoewV oL omoleg emnpedlouv Ta SNUOCLEUMEVA OTOLXELD TOU EVEPYNTIKOU KL TLG UTIOXPEWOELG, OTIWG
eniong TN yvwaotonoinon evOEXOUEVWY OMALTACEWVY KAl UTIOXPEWOEWY KOTA TNV nUEPOUNVio oUVTOENG TWV OLKOVOULKWV
KOTOOTACEWV Kol Ta SNUOCLEVUEVO TTOOA 006wV Kat £€66WV katd tnv Tepiodo avadopds. Ta mpaypaTikd anoteAéopata
umnopel va dtad€pouv amd auTd Ta onoia €Xouv ektiUnOsL.

OL ekTIUAOELG KOl oL kploelg emavaglohoyouvtal cuvexwg Kot Baoifovtal Tdo0 otV eUMEeLpla Tou MapeABOVTOG 0G0 Kal o€
GAAOUC TTOPAYOVTEG, CUUTEPLAAUPBAVOUEVWY KAL TWV TTPOCSOKLWV Yo LEAAOVTLKA yeyovoTa ta onoia Bewpolvtal AoyKda UE
Bdon TLG CUYKEKPLUEVEG OUVONKEG.

¢ [poUMOAOYLONOL KATAGKEVAOTIKWY CUUBACEWV

O XEPLOMOG TwV £006WV Kol €§06WV HiAG KATAOKEVAOTIKAG cUUBaoNG, €apTATAL QMO €AV TO TEAKO AMOTEAECUA AT TNV
€KTEAEON TOU oupPatikol €pyou pmopel va ekTiunBel aflomota (Kot avapévetal va anodEpel KEPSOG OTOV KATAOKEUAOTH N
To amotéAecpa and TNV eKTEAEON eival {nuoyovo). Otav to amotéAecpa evog cuppolaiou €pyou pmopel va ektiunOel pe
aglomiotia, Tote Ta £€00da Kal Ta £€06a Tou cupPolaiou avayvwpilovtal Katd tn Stapkela Tou cupPBolaiou, avtiotolya, wg
£0060 Kal €€060. H Etatpeia xpnolpomnolei tn péBodo tng mocootiaiog ohokApwong yla va kabopicel To KatdAAnAo moco
£€0060u Kot €€660u mou Ba avayvwpioel os plo cuykekpLuévn mepiodo. To otddlo olokAfipwaong petpdtal Ye BAon to
ouUBATIKO KOOTOC TIOU £XEL TIPAYUATOTOLNOEL UEXPL TNV NUEPOUNVIA TOU LGOAOYLOUOU O GXECN UE TO GUVOALKO EKTILWUEVO
KOOTOG KATAOKEUT KABE €pyou.

ATOLTOUVTAL CUVETIWG, CNUOVTIKEG EKTILAOELG TNG 8loiknong, avadopLKA LLE TO ULKTO AMOTEAECHA LIE TO OMoio Ba ekTeAeital n
EKAOTOTE EKTEAOUEVN KATOOKEUAOTLKI) CUMPBOON (EKTLLWIEVO KOOTOG EKTEAEDNG).

2.4 XpNUOTOOLKOVOULKA HEoal
i) Apxtkn) Avayvwpion

‘Eva XpNMUOTOOLKOVOULKO TIEPLOUGLOKO EVEPYNTLKOU 1| Hia XPNUATOOLKOVOULKN UTIOXpEwaON avayvwpilovtal oty Kataotaon
XPNMOTOOLKOVOULKAG B€0ng TG Etalpelag otav mpokUTTeL i otav n Etalpesia kabiotatal PéPog Twv CUUBATIKWY Opwv TOU
UETOU.

Tol XpNUATOOLKOVOULKA TIEPLOUGCLOKA OTOLXELA TalvopoUvTaL, KOTA TNV apXLKr) ovayvwpLon, Kol LETAYEVECTEPO ATIOTLLWVTAL
OTO amocBecpévo KOOTOG, otnv €VAoyn aflo pHéow AAAWV OUVOALKWV €l0OSNUATWY Kal otnv €UAoyn afla péow Twv
OTOTEAECUATWV.

H Etalpeio apxikd amoTid Ta XPNILATOOLKOVOULKA TIEPLOUCLOKA oTolxela otnv gVAoyn afia Toug. OL EUTMOPLKEG ATALTHOELS
(mou &ev MEPLEXOUV GNUAVTLIKO XPNILATOOLKOVORLKO OTOLXELD) QIOTLUWVTAL OTNV TLUH CUVOAAQYNG.

MPOKELUEVOU €va XPNUATOOLKOVOLKO TIEPLOUCLAKO oTolXelo va taflvopunbel kal va anotiunbsl oto anooBecpuévo KOOTOG I
otnv eVAoyn afla HECW TWV CUVOALKWV EL0OSNUATWY, TIPEMEL ATO QUTA VO TIPOKUTITOUV TOUELOKEG POEG OL OTIOLEG va gival
QTTOKAELOTIKA TIANPWUEG KEDaAaiou Kal TOKWV €Ml Tou apxlkoU kedalaiou. To emLXELPNUATIKO HOVTEAO TG ETatpeiag yia
SLaxelplon XpNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV avadEPETAL OTOV TPOTIO |LE TOV OTOL0 SLaXELPITETAL TIG OLKOVOULKES
TOoU SUVATOTNTEG TTPOKELUEVOU VA SNULOUPYHOEL TAUELOKEG POEG. TO EMIXELPNUATIKO LOVTEAO KOBOPITEL €AV OL TOAUELAKEG POEG
Ba mpokUYPouv and T GUAAOYH CUUBATIKWY TAUELOKWY POWVY, TIWANGCH TWV XPNHOTOOLKOVOULKWY TIEPLOUGLOKWY CTOLXELWV A
KoL aro ta V0. H ayopd ) TwANon XpNUATOOLKOVOLKWY TIEPLOUCLOKWY OTOLXELWV TIOU amaltoUV Thv mapadoaoh MEPLOUCLOKWY
oTolxelwv €VTOG XpovikoU TAauoiou Tou KaBopiletal pe Kavoviopd r cupBoocn otnv ayopd avoyvwpilovtal Kotd thv
nuepopnvia cuvaAAayng SnAadr Katd Tnv nUepopnvia katd tnv onoia n Etalpeia deouevetal va ayopaoel i va MWANCEL TO
TIEPLOUGCLOKO OTOLXE(LO.
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ii) Ta§lvopnon Ko PETAYEVESTEPN EMLUETPNON

Mo OKOMOUG METAYEVEOTEPNG EMLUETPNONG, TA XPNILATOOLKOVOMULKA TIEPLOUCLOKA oTolxelor Taflvopouvtal otnv KAatwoL
Katnyopla:

o) XpNHOTOOLKOVOMLKA OTOLXELOL EVEPYNTLKOU OF ANMOGBECUEVO KOGTOG

H Etaipelo €MIUETPA TA XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEldt 0 QmMOoBeCpEVO KOOTOG €Av MAnpouvtal kat oL Suo
TMapakatw Tmpolmnobéoels: (i) To XPNUOTOOLKOVOULKO TIEPLOUCLOKO oOTolxelo Slakpateltat pe okomd tn Slatipnon
XPNHOTOOLKOVOULKWY OTOLKELWV yLa TNV GUANOYT TWV CUPPBATIKWY TAUELAKWY powvy, (ii) Ot cupPBatikol dpoL Tou eEpLOUCLAKOU
OTOLXELOU TAPAYOUV TAUELOKEG POEC OE CUYKEKPLUEVEG NUEPOUNVIEC, TTOU adOopOoUV ATMOKAELOTIKA TNV ArorAnpwr kedadaiou
KOl TOKWV TOU apxLlkou kedoaiaiou.

Ta XpNHUATOOLKOVOULKA TIEPLOUCLOKA OTOLXE(X OTO AMOOBECUEVO KOOTOG ETIUETPWVTAL OTN CUVEXELQ XPNOLLOTIOLWVTAG TV
péBobo (EIR) kat umdkewvtal o€ amopeiwaon. Ta kEpSN Kat ot nuieg avayvwpllovtal otnv KATAOTAGCN AMOTEAECUATWY OTAV TO
TIEPLOUCLOKO OTOLXELO amoavayvwplleTal, TPOMOMOLELTAL I} ATIOUELWVETAL.

e autn v Katnyopla meptlappavovtal kupiwg Tapelakd Awabéoiua kat loodUvapa, kabwg kat MeAdteg kat AoLMEG
EumopLkég AMALTAOELG.

iii) Amoavayvwpion
‘Eva XpnMOTOOLKOVOLLKO TIEPLOUGLAKO GTOLXELO amoavayvwpiletal kupiwg otav:

o  Ta dikalwpata AMPNng TAPELOKWY POWV ard TO EPLOUCLAKO OTOLKELD €xouv AREEL, i

e H Etalpeia éxel petafifdaost ta SIKOALWUATE TOU va AAUPAVEL TOUELAKEG POEG ATIO TO TIEPLOUGLOKO OTOLXElO 1 €XEL
avaAdBEeL TNV UTIOXPEWGN VO TIANPWOEL € OAOKANPOU TIG Ao BAVOUEVEG TAUELOKES POEC XWPIC onuavtikh kabuotépnaon os
tpito pépog PBdoel cupdwviag Kat eite (o) €xel petaPifdoel ouclaoTikd OAOUG TOUG KWVSUVOUG Kol ta odEAn Tou
Teplouclokol atolxeiou eite (B) dev éxel petaPBiBdoel oUTE KPATHOEL OUCLAOTIKA OAOUG TOUG KIVEUVOUG KAl TIC EKTLUNOELG
TOU TIEPLOUCLAKOU OToLXEloU, aAAG £XeL LETABLBACEL TOV €AEYXO TOU TIEPLOU GLAKOU OTOLXELOU.

iv) Anopeiwon

H Etatpsia avayvwpilet mpoBAedn INULAG EVOVTL QVOHUEVOUEVWY TIOTWTIKWY {NULWV Yyl OAd TA XPNUOTOOLKOVOULKA
TLEPLOUCLOKA OTOLXEl TTOU eV amoTIoUVTaL 0TV eVAoYN afla LECW TWV AMOTEAEOUATWY. OL AVOUEVOEVEG TILOTWTIKEC {NULEC
Baoilovtal otn dtadopd avapeoa o€ OAEG TG CUMPBATLKEG TAUELAKEG POEG TIOU ELVAL ATTALTNTEG KOl OAEC TIC IPOEEOPANUEVEG
TOMELAKEG POEC TTOU N ETaupeia mpoodokd va eloTpaget.

0TI QIMALT OELG ATIO TEAATEG KOl TOL CUMPBATIKA TIEPLOULaKA oTtolxela, n Etalpeia epapuolel Tnv amAomolnévn mpooEyyLon
ylot TOV UTIOAOYLOMO TWV QVOUEVOUEVWY TILOTWTIKWY {NHlwv. EmMopévwg, oe kaBe nuepopnvia avadopdc, EMUUETPATAL N
TPORAedn TNULAC yLa VO XPNLOTOOLKOVOULKO HECO O€ OGO (00 LLE TIC AVOEVOEVEG TILOTWTLKEG {NULEG KaB' OAn Tn Sldpkela
{wn¢ xwplg va tapakoAouBoUV TI¢ LETABOAEC OTOV TILOTWTLKO Kivduvo.

2.5 Tapelakd AtaBéopa Kat LoodUvapa TapPelaKwY Stabeoipwy

Ta tapelakd Slabgolpa Kal TAELOKA LooSuvapa TePAAUBAVOUV UETPNTA OTLG TPATE(eC KOl OTO TOMEL0, KaBwg Kal
BpayxumpoBeoueg, uPnARG peuoTOTNTAG EMEVOUOELG, OTWE OELEG TNG XPNMATAYOPAC Kol TPATIEIIKEG KATABECELS UE NUEPOUNVia
AENc og Tpelg unveg N Alyotepo. Ot afleg TNC XPNUOTAYOPAS lval XPNUOTOOLKOVOULKA TIEPLOUCLAKA TTOU AMELKOVIi{ovTaL OTN
gvAoyn aflo HEOW TWV OMOTEAECUATWV.
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2.6 Metoxko kepAaAailo

To petoxikd kedpalato mpoodlopiletal cUUPWVA [LE TNV OVOLOOTIKN afio Twv LETOXWV TIou €xouv ekS0Oel. OL KOLWVEG LETOXEG
taglvopouvral ota iSla kedbdaAala.

‘E€oda ta omola mpaypatomolibnkav yia tnv €kdoon petoxwv eudavifovial PeTtd tnv adailpecn Tou CXETIKOU ¢GOpou
gl0o0énparog, oe Peiwon Tou mpoiovrog tne £kdoone. Ta £€oba ta omola oxetilovtal He TNV €KE0GN UETOXWV YLOL TNV OIOKTNOoN
ETUXELPNOEWVY TEPIAAPBAVOVTAL OTO KOOTOG KTHOEWG TNG ETLXELPNOEWG TIOU QTIOKTATAL.

2.8 ®opoloyia elcodrpartog & avaBailopevog popog

H emiBdpuvon tg xpnosws pe ¢Opoucg £L00SHUATOC amoTeAL(TaL Ao Toug TpEXOVTEG GOPOUC Kal Toug avaBaArduevoug
dopoug, Snhadn toug pdpoug 1 Tig popoloyikég eEAadpUVOELS TTOU GXETITOVTAL UE TA OLKOVORLKA 0dEAN TIOU TIPOKUTITOUV OTNV
niepiobo aAAd €xouv Adn katadoylotel A Ba kataAoylotolv and TI¢ PopoloyLkEC apXEG o SladopeTikég xpnoels. O dopog
€LCOOAKATOG avOyVWPLIETOL OTO AOYAPLACHO TWV OTOTEAECMATWY TNG XPHOEWC, €KTOG Tou $popou ekelvou Tou adopd
cuvaAayEG Tou KataxwpnOnkav aneuBeiag ota ibla kedpaiala.

OLtpéxovteg dopoL LooSNUaTOG TEPAAUPBAVOUV TLG BPaXUTIPOOECLEG UTIOXPEWOELG I KOL OUTALTA OELG TIPOG TLG SNLOCLOVOULKEC
0pXEG TIOU oXEeTiloVTaL E TOUG MANPWTEOUG POPOUG Tt TOU HOPOAOYNTEOU ELCOSHUATOC TNC XPHOEWC KAl OL TUXOV TipoaBeTol
dopol eloodrparog tou adopolV TPonyoUEVES XPHOELC.

OL tpéxovteg dpopol empeTpolvtal cUPbwva e Toug GOPOAOYIKOUG GUVTEAECTEG KOl TOUG HOPOAOYLKOUC VOUOUG TIOU
edappolovral oTiG SLOXELPLOTIKEG XPNOELG ME TIG omoleg oxetilovtal, Baol{opeva oto popohoynTtéo KEPSOG yLa To £€T0G. OAeG
ol aMayég ota BpaxunpoBeopa GopoAoyLlKA OTOLXELQ TOU EVEPYNTLKOU N TLG UTIOXPEWOELG avayvwpilovtal cav PEPOG TWV
doporoylkwy 06wV OTNV KATAOTAGCN GUVOALKWY E00SWV.

O avoaBaArropevog dopog elcodrpatog npoodlopiletal pe tn LEB0SO TNG UTIOXPEWONG TIOU TPOKUTITEL QIO TLC TIPOCWPLVEG
Stadopég petatt tng Aoylotikic afiog katl g dopoloyikng BACNG TWV OTOLXEIWY TOU eVEPYNTIKOU KOl TWV UTIOXPEWOEWV.
AvaBal\opevog ¢opog elcodripatog e Aoyiletal eGv TPOKUTITEL Ao TNV APXLKH AvVOYVWPLoN OToLXelou evepyntikou N
nadntikoU o cuvaAlayn, EKTOC ETIXELPNUATIKAG CUVEVWONG, N omtola otav £ywve n cuvaAAayr] dev emnpEace oUTE TO AOYLOTLKO
oUTe to PpopoloyLko KEPSOG | {nuia.

Ot avaBarropeveg GopOAOYIKEG QTIALTAOELS KOL UTIOXPEWOELS QTIOTLMWVTAL HE BAcn Toug GopoAOyLKOUG CUVTEAECTEG TTOU
avapévetal va epapuooTtolv otny epiodo Kata tnv onola Ba StakavovioTel n amaitnon r n unoxpéwaon, Aappavovrtog unoyn
ToU¢ $opPoAoyLKOUG CUVTEAEOTEC (Kal dopoAoylkoUg VOUOUG) Tou £xouv TeBel 0g LOYU 1) OUCLACTIKA LOYUOUV UEXPL TNV
nuepopnvia t¢ Kataotaong XpnUatoolkovoulkng ©éong. e mepimtwon aduvapiag cadpol¢ mpoodloplopol Tou XpoOvou
avaoTtpodng TwV MpoowpLvwy dtadopwyv epapuoletal o GopoAoylkOG CUVTEAEDTHG TTOU LOXUEL KOTA TNV EMOUEVN XPrON TG
nUepopnviag tng Katdotaong XpnUaToolKoOVOULKA G O€onG.

OuL avaBoAAopeveg PopoONOYLKEG QMALTAOEL avayvwpilovial Kotd Tnv €ktacn otnv omoia Ba umdpfel HEAAOVTIKO
dopoloyntéo kEPSOG yla Tn Xpnoldomoinon tng mpoowpvng dtadopdg mou Snuoupyel tnv avaBaAlopevn popoloyikn
anaitnon.

OLmepLoodtepeg alayeg oTig avaBarlopeveg GOpPOAOYIKEG OTTALTICELS 1) UTIOXPEWOELG avayvwpLllovtal oav €va KOUUATL TwV
doporoylkwv €£66wWV OTNV KATAOTAON OUVOAKWY £008wv. Mdvo oL UETaBoAEéG ota OTOLXElD TOU €evepynTIKOU 1 TIG
UTIOXPEWOELG IOV avayvwpilovtal kateuBelav ota iSla kedpdAata tn¢ Etatpelag, Omwe n emavektipnon tng aflag tng akivntng
TEPLOUCLOC, €XOUV WG OMOTEAEOUA N OXETKA OANayr ot avaBarlopeveg GopPOAOYLKEC QTIOLTHOELG 1} UTIOXPEWOELG va
XPEWVETOL I TILOTWVETOL €VAVTL TOU OXETIKOU AoyaplacpoU tng kabapng B€onc.

2.9 MpoPAEYPELG KA EVOEXOUEVEG UTIOXPEWOELG
MNpoBAePelg avayvwpilovtal otav n Etalpeia €Xel MOPOUCEC VOUIKEG N TEKUOLPOUEVEG UTIOXPEWOEL WG OTMOTEAECUQ

napeABOVIWY yeyovotwy, elval TBavn n ekkabaplon Toug PECW EKPOWV TIOPWV Kol N €KTiHNoN Tou akplBoug moool TnG
UTIOXPEWONG UMOPEL va ipaypatomnolnBel pe aflomiotia. Ol mpoPAEPEeLg eMLoKOMOUVTAL KATA TNV hUEPOUnVia cuvtaéng kabe

Etfiola Owovoutkr EkBeon yia th xprion and 1 lavouapiou éwg 31 AskepBpiov 2025 21



YTMHPEZIEX ANABAOMIZHX OAOP®QTIEMOY HIEIPOY MONOTPOZQIMH ANQNYMH ETAIPEIA

Kataotaong OlkovouLkng O£ong Kol pooapuolovTol MPOKELEVOU va avtavakAouv tnv mapovoa afla tng damavng mou
avopévetal va amattnBel yia tn SleuBétnon tng umoxpéwong. OL evOEXOUEVEG UTIOXPEWOELG deV avayvwpillovtal oTLg
OLKOVORLKEG KOTAOTACELG OAAQ YVWOTOTIOLOUVTAL, EKTOC AV N TLOAVOTNTA EKPOWV TIOPWYV OL OTIOLOL EVOWLATWVOUV OLKOVOLLKA
od£An ival eAdxlotn. Ot evEeXOUEVEC amaLTAOELG SeV avayvwpilovTal OTIG OLKOVOULKEG KATAOTACELS aAAd yVwoTomolouvTal
€000V N £10PON OLKOVOULKWY 0beAWV gival bavn.

2.10 Avayvwpion Ecédwv

Ta é006a amno cupBacelg oe meAdteg avayvwpilovtal dTav o MEAATNG AMOKTA TOV EAeYX0 TWV ayabwv | UMNPECLWV OE 00O
TIOU QVTOVAKAQ TO avtaAAaypa to omolo n Etatpeio avapével va dikatoltat Evavit Twv ev Adyw ayabwv f umnpeotwy. Mo tnv
ETUUETPNON TWV E6OSWV TIOU TIPOKUTTTOUV artd GUUPACELG Ue TTEAATEG 0KOAOUBE(TAL TO TTAPAKATW LOVTEAO TIEVTE OTASIWVY:

Mpoodloplopog TG cUUPAONG UE TOV TIEAATN.

MpoodLoPLOUOE TWV UTIOXPEWOEWY EKTEAECNC.

MpoodLlopLlopog TNG TG CUVAANAYAG.

ETILULEPLOMOG TNG TLUNAG CUVAANQYN G OTLG UTIOXPEWOELS EKTEAEONG TNG cLUUBAONG.

Avayvwplon e068wv OTav i EVOOW JLLOL OLKOVORLLKI] OVTOTNTA EKTTANPWVEL TNV UTIOXPEWOH EKTEAEONG.

oA wWN e

H Baotkn apxn givat OtL pia olkovouLkr ovtotnta Ba avayvwploel ta é006a e TPOTO TTOU va. amelkovilel Tn petaBifaon twv
ayaOwv 1 UNPECLWV OTOUG TTEAATEG OTO TTOCO TO OTOL0 AVAPEVEL va SikatoUTal o avtdAlaypa yla autd ta ayadd 1 Tig
unnpeoiec. Emiong, meptAapuPAVEL TIC APXEC TIOU TIPETEL va £DOPUOOEL Uil OLKOVOULKA ovidTnTa Yo va mpocdloploel Thv
ETUUETPNON TWV £008WV KAL TN XPOVIKI OTLYUA TNG AVOYVWPLOHG TOUG. UMdwva e To AMXA 15, ta £éc0da avayvwpilovrat
OTaV 0 MEAATNG ATIOKTA TOV EAEYXO0 TWV ayabwv 1| UTtNPECLWY, TTPOaSLOPITovTag TO XPOVo TG HeTaBiBaong Tou eAéyxou - eite
o€ 6ebopévn XpoVIKN oTyun eite oe BaBog xpovou. Q¢ £6060 oplleTal TO TOCO TO OMOLO LA OLKOVORLLK] OVTOTNTA OVAMEVEL VO
Swatoltal wg avtaAlayua yla ta ayabd r Tig unnpeoieg mou petafiface oe €vav TEAATN, €KTOC QMO TA TOCA TOU
£lOTIpATTOVTAL Yo Aoyaplacpo tpitwyv (dopog mpootiBEpevng agiag, Aoutol ¢opol emi Twv nwAfoewv). Ta petafAntd mood
nep\apBdavovtal oto Tipnua kat urtohoyilovral gite pe tn péBodo g «avapuevopevng aflagy eite pe t péEBodo Tou «rLo
mubavol mocou».

H Etailpeia Stoxwpilel ta €006A TG 0 £€0060 QMO KATOOKEUNOTIKA CUUBOAQLA KOTA TNV SLAPKELA TNG KOTAOKEUAOTIKAG
TepLOSoU (18 HAVEG amo TV €vapén Twv Epyaciwy) Kot £606a amo mMapoxr UTNPECLWY Ao T ouVTPnon Kot Aettoupyia Tou
£pyou. O TPoodLoplopol Twv 008wy o HEAETN / KATAOKEUT KOl AslToUpyia paypatonoleital pe BAon To HOVIEAD TOU
£€pyoU TO 000 TPOCAPUOTETAL JUE TA TPAYUOATOMOLBEVTA KOOTN TNG EKACTOTE XProNG.

'Ecoda o6 KATAOKEVAOTIKA GUMBOAaLAL
OL oUPBACELG e TIEAATEG TNG KaTnyoplag auTAS adopouV 0TV KATAOKEUH, M0 CUYKEKPLUEVA:

e KdBe £va KATOOKEUAOTIKO GUMPBOANLO TTEPIAQUBAVEL LA LOVASLKI) UTIOXPEWGT YLOL TOV KOATAGKEVOLOTH. AKOMA KOLL OTLG
TEPUTTWOELG CUMPBOAaiwY TToU epAapBAVOUV TOCO TO OXeSLAOUO OO0 KO TNV KOTAOKEUT EVOG €pYOU, N UTIOXPEWON
TOU KOTOLOKEUOOTH Elval KAt ouoiav pia kabwg n UGOXEON TOU TIPOC TOV MEAATN €lval n mapddocn evog £pyou Tou
omnolou Ta ayaba kal umnpecieg amoteAoUV EMPEPOUC CUOTATIKA.

¢ To ouppatikd €écoda avayvwpilovtal Katd Tn StapKkela TG cUUBAONG, XPNOLLOTOLWVTAG [La HEBodo umoAoyLlopol
TOU £0080U AMO KATACKEUAOTIKA cupBoAala n omola Baociletal otn pEBoSo tou mMocootol oAokArpwaong PAcel
KOOTOUG (cost to cost method).

e To ANXA 15 amawtel v avayvwplon Tuxov HetaBAntol TwApatog, 6nAadn aflwoswv amo Koot
kaBuotépnong/emtayuvong, bonus emiBpaBeucnG, CUUMANPWUATIKWY €pYOOlWY, HOVo oto PBabud Tmou eival
efalpetika mBavo (highly probable) otL ta £006a auta dev Ba avtiotpadouv oto pEAAov. Itn Sadikacia
aflohoynong tng mbavotnTag avaktnong tou HeTaBAntol TlpApatog, Ba mpémel va AapBdvetal umoPwv n
T(PONYOULLEVN EUTELPLO TIPOCAPUOCUEVN OTLG CUVONKEC TwV UPLoTapevwy cupBoraiwy. OL mpolnoBéoeLg mou BEtel
TO MPOTUTIO YLO TNV AVOYVWPLON TWV MPOCOeTWY aflwoewv elval GUVETEIG He TNV LoxUouoa MOALTIKA TG Etatpeiag
cludwWva e TNV omola Ta KOOTH KBUGTEPNCNG/EMITAXUVONG KAL OL CUUTIANPWHATIKEG EPYACLEG avayvwpllovtal otV
neplmtwon mou ot culnTAoelg ya thv elompaln toug Pplokovtal oe mMpoxwpnuévo otadlo dlampayudteuong N
UTIOOTNPLOVTAL A0 EKTLUNOELG AVEEAPTNTWY EMOYYEALATLWV.
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¢ OuLbamaveg mou unopouv va kedpalatonotnBouv apopolv o€ KOGTN TIOU TIPOKUTITOUV UETA TNV avaAnyn evog €pyou.
Mapadeiypata TéTolwy damavwy gival Ta KOOTN KOTACKEUNG TPOCWPLVWY EPYOTAELOKWY EYKOTAOTACEWY Kal Ta
KOOTN UETEYKATAOTAONG ECOTALOMOU KL EPYALOUEVWV.

e Ol ouppaocelg pe eAATEG UMOPEL va TPOPBAETOUV TNV TTOPAKPATNON MEPOUC TWV TILOAOYNUEVWY QTIALTAOEWY, TO
omnoio cuvnBwg KATaBAAETAL OTOV KATACKEUAOTH 0TO TEAOG TOU £pyou. OL TOPAKPATNUEVEG EYYUNOELG OTTOCKOTIOUV
otnVv tapoxn acdAAeLag OTOV MEAAQTN O MEPIMTWON KN EKMANPWONG TWV CUUPBATIKWY UTIOXPEWOEWYV TOU EpYOAdBou
KaL 8ev cuvb£ovtal e TNV MOPoX XPNUATOSOTNONG ITPOg Tov teAdTh. uvenwc, N Etatpeio katéAnge otL ev umapyet
onuavtikn eniépacn Adyw xpnuatodotnong.

‘Ecoda and napoxn unnpecuwv

e Ta €coba amd TNV TOPOXH TWV UTNPECLWV AELTOUPYIAG KOl CUVTHPNONG TOU aUTOKIVNTOSpOpoU avayvwpilovratl
NV AoyLoTIKA Tieplodo KATA TNV omola oL UTnpecieg mapéxovral Kot eMUeETpouvTal cUUdwva pe thv ¢plon Twv
UTINPECLWV TIOU TIAPEXOVTAL, XPNnolpomolwvtag tnv pébodo slopowv (“input methods”) .

*  Ta €o06a amnod napoxn Umnpecwy Kat tn dtaxeiplon akwhitwy Aoyilovtal tnv mepiodo mou MapEXOVTAL OL UTINPEOCILEG,
Me Bdon To oTtAdLo oAOKANPWONG TNG MOPEXOUEVNG UTINPECLAG O OXEON LE TO CUVOAO TWV TTAPEXOUEVWY UTINPECLWV.

2.11 Jupdwvieg mapaywpnong

TG Jupudwvieg Napoxwpnong AKALWUOTOC TAPOXAE UMNPECLWY Tou Anupociou oe 8wwtn, n Etatpela edopuodlel tyv
Epunveutikn Awdtagn AleBvwv Mpotinwv Xpnuotoolkovoulkng Avadopdg 12 («EAAMXA 12») edooov mAnpouvial ot
TaPaKATw SU0 CUVONKEG:

a) o mopaxwpnTAG (grantor) eAéyxel ) kabBopilel moleg umnpeoieg Ba MpEMeL va mMApACXEL O Tapaxwpnaolouxog (operator), o
TIOLOUG KOl OE TTOLOL TLH, Kol

B) o mapaxwpntAg eAEyXEL OTIOLOSATIOTE GNUAVTIKO UTOAOUTO GUUGDEPOVTWY OTRV UTtOSoUN OTOo TEANOG TNG TIEPLOSOU TNG
ocuudwviag apayxwpnong.

JUpdwva pe T EAAMXA 12, tétoleg umtoSopég v avayvwpillovtal oTa OTolXElo eEvEPYNTIKOU TOU TAPAXWPNOLOUXOU WG
EVOWHATA TTAyLa, OAAG OTA XPNLATOOLKOVORLKA OTOLXELO EVEPYNTIKOU WG Xpnuatodotikn ZupBoAn Anuociou (financial asset
model) kat/fi ota duda meplouvolakd otosia w¢ Awaiwpa Mapaxwpnong (intangible asset model), avdAoya pe toug
cuppatika cupdwvnBevteg Opouc.

Juvenwg, n Etalpeia €xeL avayvwplioel otnv katnyopia Xpnuatodotikr ZupuBoAn Anpociou t UpBaon ZUunpagng Letal TG
Etalpeiag kal tng avabétouoag apxng Mepidpépelag Hrelpou mou €XEL ATOKAELOTIKO avVTIKELpEVO (a) oxedLoopo, mpounBela,
EYKOTAOTOON TOU OUOTAMATOC Kol Twv umodopwv Ododwtlopol Tou EBvikou kal Emapytakol O8ikoU AlKTUOU TNG
MNepudpépelag Hmeipou, ocupmep\apuPavopévwy EWBIKWY CUCTNPATWY TNAedlaxeiplong Kot ouvoSeuTikwv Epywv (B)
avaPBadpon tou udloTapevou SIKTUOU Kal N TeXVIKN Slaxeiplon, cuvtrpnon Kat Aettoupylia yLa Xpovikd Slaotnua €wg Seka€sL
(16) €tn, amd tn B€on oe oYL TNG ZUMPBaoNG Zupunpadng (v) n xenuatoddtnon tou Epyou ZAIT pe dla kat Savelakd kedaAala
(6) cuvawn kat n Statrpnon acdailoTikwy cuppacewyv cupudbwva Ue Ta elBIKOTEpA 0pLloeva ot Z0Bacn Zuunpaéng, (&) n
eKTENEON KABE amaltoUUevVNg epyaciag Kal n mapoxn kabs amaltoUpevng UTtnpeoiag yLa tnv vAomoinon tou Epyou ZAIT kat
™¢ 20pBaong Z0unpaéng Heow Zuumpaéng Anpociou Kal IStwtikol Topéa (ZAIT). H Etaipeio Ba AapBavel Mnviaia Eviaioa
MAnpwun ya kabe Mepiodo MANpwUNG amod thv Avabétouvoa Apxn, cUUGWVA LE TOUG UTIOYEYPAUUEVOUC OPOUG. 2TN AREn TG
JUMBaonG Z0UMPaEnc OAa Ta SlkalwoTa KAl oL TITAOL £l TWV TIEPLOUCLAKWY OTolXelwV Ba petaBLBactouv otnv Avabétouoa
Apxn évavtl avtaAAdypatog evog (1,00) Evpw.

H Etalpeia, wg mapaywpnololxog, ovayvwpilel €va XpnHUOTOOLKOVOWLKO OTOLXElo evepynTikol oto Babud mou €xel
avernidpUAOKTO cuUBaTIKO Sikalwpa va AABEL HETPNTA 1 AAAO XPNUOTOOLKOVOULKO OTOLXElO TOU &evepynTlkoU amod Tov
TIAPAXWPENTA YLO TIG UTINPECLEG KATOOKEUNC Kal AELTOUPYLAC.

TNV TePIMTwon Twv CUUBACEWV TTapAXWPNOoNG, 0 TaPAXwWPNOLoUX0C XL éva avemidbUAakto Sikailwpa va AdBeL HeTtpnTd,
€AV 0 TIAPAXWPNTHG CUUBATIKA gyyudTal va KATABAAEL OTOV TTAPAXWPNCLOUXO:
0l) GUYKEKPLUEVA I KaBopLopEva TTOCA 1
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B) To EN\ELO TTOU UITOPEL, EVOEXOUEVWG, VA TIPOKU P EL LETAEY TWV TTOCWVY TIoU AapBavovtat and Toug XPHoTeg TG SnUooLog
UTtNPEGLAG KL TO CUYKEKPLUEVO 1 KABOPLOKEVO OGO Ttou TipofAenetal and tn ZuuBaon Mapaxwpnong.

Ta XPNUOTOOLKOVOULKA OTOLXEla evepyntikol w¢ amotéAecpa tng edappoync tng EAAMNXA 12 sudavilovral othv
Katdotaon OlKovoulkng O£ong we «Xpnuatodotik TUPBoAr amd Anudacto» Kol avayvwpilovtal oto anocBéoiuo KOOTOC
BaoeL NG ueBGSOU TOU MPAYUATIKOU ETLTOKIOU. TO TIPAYUATLKO EMITOKLO LOOUTAL LLE TO KOOTOG SOVELGUOU TOU UETOXOU. XTNV
neplimtwon avabewpnong Twv EKTILWHEVWY TAUELNKWY powv, N Tpéxouca afia tng Xpnuatodotikig ZupBoArg Ba mpémet va
avanpooapuootel. H avanpooappoopévn agia mpoodlopiletal wg n kabapn mapoloa afla Twv avabewpnUEVWY TOUELAKWY
powv TPOEEOPANUEVWY HE TO OPXLKO TIPOYHATLKO ETLTOKLO. TO QUMOTEAECHA TNG AVATIPOCAPKOYNG ELPAVIIETAL OTN YPOUUN
«Noutd k€pdn/(Tnuieg)» tng Katdotaong AntoteAeopdtwy.

H Etalpeia avayvwpilel kot Aoylotikomolel To £06080 Kal To KOOTOC TToU oXeTI{ovTal e TIG UTtNPECLEG LEAETNG / KATAOKEUNG
KaBwg Kol To £€0060 KAl TO KOOTOC ToU OXeTi{ovTal e TIC uTtnpeaoieg Asttoupylag Kalg cuvtpnong cupdwva pe to ANXA 15
(onueiwon 2.10).

3. Awaxeipion Kwvdovwv
ZKOTOL KoL TTOALTLKEG SLaXELpLONG XPNHATOOLKOVOHLKWV KIVEUVWV

H Etalpeio elval ekteBelpévn og XPNUATOOLKOVOULKOUG KIVEUVOUG 0w 0 Kivbuvog peuototntag. To mpoypaupo dtaxsipong
KLvdUVwV TG ETalpeiag, oToxeVUEL 0TOV TTEPLOPLOUS EVEEXOUEVNC APVNTIKAG EMISpACNG 0TA XPNUATOOLKOVOULKA ATIOTEAECATA,
mou eivat duvato va mpokU el and Thv aduvapia TpoPAePNG TwV XPNUATOOLKOVOULKWY ayopwy Kal Tn SlakUpaven oTig
METAPBANTEG TOU KOOTOUG.

Ot Baoikég MoALTIKEG SLaxeiplong Twv Kwvduvwv kabopilovtat anod tn Aloiknon tng Etatpeiag. H moAutikn dlaxeiplong Kivduvwy
edappodletat amd to Tuipa Alaxeiplong Atabeoipwy tng unTpLkng Etalpeiag, to omoilo Spa weg éva KEVTPO UTNPECLWV TO OTOLo
Aettoupyei ota mMAaiola UYKEKPLUEVWY KATELBUVOEWY eyKeKpLUEVWY amd Tn Aloiknon. H Stadikacia mou akolouBeital sivatl
N MAPOKATW:

e AfloAdynon Twv KvdUVwWVY Tou oXeTi{ovTal LE TG SPAOoTNPLOTNTEG KA TIG AELTOUpYyLeG TNG ETaupeiag,

o oxeblaopog tng pebodoloylag kal €mAoyr TWV KATAAANAWVY XPNUATOOLKOVOULKWY TIPOIOVIWY yla tn Melwon Ttwv
KLvSUVwV Kalt

e cktéleon/edapuoyn, cupdwva pe tn Stodikacia mou €xel eykplBel amo tn Sloiknon, tng Stadikaoiag Staxeiplong
KLWSUVWV.

Ta XpNHOTOOLKOVOULKA HéEaa TG ETatpeiag amotehouvtal Kupiwg amd katabEéoelg oe TPAMELEG, AMAITHOELG & UTIOXPEWOELG.
AvaAuon miotwtiko Kvéuvou

O MIOTWTLKOC KivBuVvoCg amoppEEL amod Ta MOPAYWYA XPNUATOOLKOVOULKA oTolXeld, Ta Tapelaka StabBéopa kabwg eniong Kot
Qo TILOTWTLKN €KBe0N O€ MEAATEG.

Ta tapelakd Stabeotpa tnpolvrtal og Tpameleg moU KOTA KUPLo AOyo SLaBETouv EMapPKN TILOTOANTITIKY LKAVOTNTA OMWE QUTH
EKTLUATOL QIO AVEEAPTNTOUG OLKOUG aloAdynong, e TIG omoieg n ETalpeia cUVATTEL Kal CUMPBATELG TAPAYWYWV.

la toug MeAATEG, oL amaltnoel NG Etalpeiag adopolv Kupiwg to EAANVIKO AnUOolo KAl WG €K TOUTOU Bswpouvtal
TLEPLOPLOPEVOU KLVSUVOU.
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Avaluon KwvéUvVou peuoToTnTOg

H Etaipeia extiBetal og xapnAo kivduvo peuototntag SeSopUévou OTL yla TNV OAOKAPWaN TOU €pyou Sev amattouvtal mood
Savelopol koBwg pPe BAon TO ETXELPNHUATIKO TAAVO, avapEVETaL va XphuatodotnBel povo pe idla kedpdAata. H Aloiknon
mapakoAouBel otevd tnv POodo Twv £pywv n omola yivetal and etatpeia tou Opilou Metlen Energy & Metals M.A.E., pe
OTOXO TNV AMPOOKOTTN OAOKANPWON TNG KATAOKEUNG EVTOG TOU cUPwVNOEVTOG Xpovikol SLaoTraTo .

H Anktétnta Twv umoxpewoewv tnv 31.12.2025 kat 31.12.2024 yia tnv Etaipeia avalletal wg e§1g:

31.12.2025 6 £wg
EvnAiwon Yroxpewoewv €VTOG 6 UNVWV 12
(Mooa os EYPQ) UAVEG
MpounBeuUTEG KAl AOUTEC UTTOXPEWOELG 218.055 - 218.055

1£éwg5 apyotepa
€tn ano 5 €tn

31.12.2024 6 £wg
EvnAiwon Yroxpewoewv EVTOG 6 unvwv 12
(Mooa o EYPQ) MNAVEG
MpounBOeUTEG KAl AOUTEC UTTOXPEWOELG

JUvoAo

1£wg5 apyotepa

o 2= ZUvolo
£€1n amno 5 £€tn

AvaAuon KwvdUvou ayopadg
e IuvaAAayHaTLKOG Kivouvog

H Etatpeia dev umtokeLtal oe cuvallaypatikd Kivouvo kaBwe OAeg oL cuVAANOYEC TNG PAYLOTOTOLOUVTAL OE EVPW.
e Kivéuvog emitokiov

Aev untapyel kivuvog emitokiou, N xpnpatoddtnon tou £pyou mpaypatonoleitat ano 100% idia keddAala cuvenwg n Etalpsia
Sev €xeL Savelouo.

4. Awayxeiplon kedpalaiou

H Soxeiplon twv kedpalaiwv tng Etatpeiog éxel wg okomo tn dtachdAion TN LKAVOTNTAG TN Va cuvexiosl T dpaoctnpldtntd
NG KL va avartUEeL To EMEVOUTIKO TNG TTPOY PO,

H Etatpeia xpnuotodotei 1o €pyo péow Siwv kepalaiwv Le QMOTEAECUA O OUYKEKPLUEVOC Kivouvog va eival moAl
TIEPLOPLOUEVOG.
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5 NeAdteg Kat Aownég Eunopikég AnatioeLg

Ou anawtioelg tng Etalpeiag avaAvovrtal wg €€AG:

(Mooa o EYPQ) 31.12.2025 31.12.2024
Anattrioelg @MNA and EAAnviko Anpdoio 453.411 605
Nourol tapakpatoupevol dopot 6.082 -
ZUvolo 459.493 605

6 TaHELAKA SLABETLA KO TOLULELOKA LoOSUVaLOL
Ta tapetakd Stabéoua kal tooduvapa, mepthappBdvouy ta eEAC:
(Mooa os EYPQ) 31.12.2025 31.12.2024

BpayumpoOeopeg Tpamellkeg KOATABETELS 2.892.132 5.049.995
ZUvolo 2.892.132 5.049.995

7 Metoxiko Kepdahaio

To petoxkd kedpalalo tng Etalpeiag opiletal oe € 5.050.000 kat Siaipeital o 5.050.000 OVOUOOTIKEG KOWEG WETOXEG,
ovopaoTIkAG aflag evog 1 Eupw n kaBe pia. To petoxko keddAato €xet kataBAnBel ohooxepwc.

8 AnoBspatikd
H avdAuon Twv amoBepaTikwy IopoUoLAETAL OTOV OPOKATW TIVOKA:

(Mooad oe EYPQ) 31.12.2025 31.12.2024
Taxtkd AoBepaTiko 54.785 -
ZUvolo 54.785 -

Katd tnv KAELOUEVN XPrON, OXNMATIOTNKE TAKTIKO amoBepatikd moooL € 54.785 (2024: € 0).

9 NMpopnBeutég Kat AounéG YOXPEWOCELG

‘O\eg oL umoxpewoelg Oswpolvtal ws BpaxunpdBeopeg. OL eUAoyeg afieg TwV UTIOXPEWOEWV Sev TtapouoLalovTal XwpLoTd
kabwg, e€artioc tng PpoayumpoBbeoung Sldpkelag toug, n dloiknon Bewpei 6Tl oL AoyloTikég atieg, mou avayvwpilovtal atov

LooAoyLopd, amoteAoUV pia AoyLkr TiPooEyyLon Twv eVAOYWVY OELWV.

H avdAuon Twv EUMOPLKWY KAl AOLTWV UTIOXPEWCEWV TTAPOUCLATETAL OTOV TtivaKa TTou aKoAouBel:

(Mooad o EYPQ) 31.12.2025 31.12.2024
Yroxpewoelg mpog ouvdedepéva pépn (onp.15) 71.300 -
MpounBeutég Tpitol 139.755 3.148
AeSOUAEVUEVO KOGTOUG UTINPECLWY OE TPITOUC 7.000 -
Nourol Dopot 1.000 -
Z0volo 219.055 3.148

To mood Ymoxpewoewv o Iuvdedepéva Mépn Uoug € 71.300, adopd mapakpdtnon TLOAOYiwv KATAOKEUNG amd TNV
ouvdedepévn etalpeia tou opilou EAEKMA A.E.
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10 Kéotog NwAndéviwv

To Kootog NwAnBévtwy avalletal wg e§nc:

(Mooa o EYPQ) 01.01.2025 - 31.12.2025 18.04.2024 - 31.12.2024

ApotBéc EKTIUNTWY 287.760 -
ApoBég Kataokeuaotn) 57.500 -
YAKA KOTOOKEUNG 1.527.430 -
Nounég ApolBég kat E€oda Tpitwv 82.095 2.548

11 Xpnpoatootkovouwkd Ecoda/E§oda

H avdAuon Twv Xpnuoatoolkovoptlkwy Ecodwy kat EE68wv ava katnyopia tng ETalpeiag £xeL wg akoAoUBwg:

(Mooad o EYPQ) 01.01.2025 - 31.12.2025 18.04.2024 - 31.12.2024
Xpnuatoowkovopukd Ecoda

Tokol Tpamellkwv KaTtabéocewv 40.546 -
Avactpod)r] npoe§odAnong IFRIC 12 192.713

Xpnuatoowkovopuka E§oda
Tpoute{u(a £€oda

12 ®opoloyia Elcodnpartog

0 DOpog ELCOSAKATOG TNG XPONG aVaAUETAL WG AKOAOUBWC:

(Mooad o EYPQ) 01.01.2025 - 31.12.2025 18.04.2024 - 31.12.2024
®Spog xpriong g g
AvaBotMouevoq bopog 309.929

Képdn npo popwv 1.405.636 (2.548)
Zuvteleotrig Popou 22% 22%
®Dopog untohoy. Baoet Tou Beomiopévou GpopoAoylkol cuvteAEoTH 309.240 -
Mn EKT[LT['E(.Up.EVEq 6anaveq 689

O $0pOoAOYLKOG CUVTEAEDTHG TWV VWVU LWV €TALPELWY oTtnV EAMGSa yla tn Slaxelplotikiy xpron mou éAnée otig 31.12.2025
avépxetol ot 22%, EMelta OO TNV TPOMOMOINON TOU OUVTIEAEOTH ¢OpPoAdYynonNg Twv KEPSWV QMO  ETUXELPNUOTIKA
SpaotnpLOTNTA TWV VOULKWVY poownwv Baoet tou N. 4799/2021.

Katd tnv 31.12.2025, n Etapeia eixe dpopohoyikeg InuLEG ouvenwe dev umoAoyiotnke dopoc elcodripartog. To 8o (oxue kat
KOTA TNV IPONYOUEVN Xpron.
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13 AvaBaArdpeveg popoloyikéG Artatoelg/YIoXpEWOELS
H avdAuon tng kivnong tg avaBarropevng dopoloyiag avaAleTal wG akoAoUBwG:

01.01.2025 31.12.2025

AVOyvVwPLOUEVO IThV AvayvwpLopévo taldia
YnoAouto Katdaotaon Kedbalaia Méow
Evapéng Noyaplacpol Katdotaong ZuvoAikol

YrnioAourto AR§ng

ANOTEAECUATWV Elco8npatog
(Mooa oe EYPQ)
Mn KukAodoprakd Ztoixeio
ATQUTACELC (313.869) (313.869)
$Ovolo (313.869) (313.869)
DopoNoYLKEG INULEG - 3.940 - 3.940
s0voho (309.929) (309.929)

H ouvoAwkn petafoln otov avaBarlopevo ¢popo elcodiuatog eivat n mapakatw:

(Mood oe EYPQ) 01.01.2025 - 31.12.2025
YnoAouro Evapéng -
Xpéwon / (miotwon) Katdotaong anoteAEoUATWY (309.929)
Xpéwon / (miotwon) ota idta kepdhata -
ZUvolo (309.929)

H avaBal\opevn dopoloylkn amaitnon mou €xeL avayvwpLlotel katd tnv 31.12.2025, adopd $opoAoylkeég {NHLEG TTocoU €
17.908 yia o 2025. H Etatpeia ekTIpd OTL we BAon To eMIXELPNOLaKo TN Advo, Ba kataotel kepdodbdpa ato eyyug HENAoV e
OOTEAEOHA Ol UETAPEPOUEVEG HOPOAOYIKES TNULEC va HrtopolV va avaktnBoUv évavtl HeEAAOVTIKWY GpopoloynTEWV KEPSWV
£VTOC 5 €TWV o TNV avayvwpLon Toug.

14 30pBaon Tupnpagng ywa tnv Texviky dtaxeipion (ouvtpnon, Asttoupyia Kat Slaxeiplon) Tou CUCTALOTOG KoL TWV
unodopwv ododpwrtiopol TOU €BVIKOU KOl EmapylakoU odwkou Siktbou NG Mepupépelag  Hmeipovu,
CUMNEPIAALBAVOEVWV ELSIKWV CUCTNHATWY TNAESLaXEIPLONG, EAEYXOU KOl GUVOSEUTLKWYV £pYWV.

Tnv 29.11.2024 umoypdadnke n TVuPacn TUpmpaéng Avilkeipevo tng TUpBaong TUUMpPagnc: oxedlaopdc, xpnuatodotnon,
nipounBelo/eykatdotacn, avaBaduion udlotopévou SiktUou Kal TEXVLKA dlaxeipton (ouvtipnon, Aettoupyia kat Staxeipion)
TOU CUOTAMATOG KOl TWV UTtoSouwv 060dwTIopoL Tou €BvikoU Kal emapytakol obikol Siktuou tng MNepidépelag Hneipou,
cuUTEPAAUPBAVOUEVWY ELSIKWY CUOTNUATWY TRAESLAXEIPLONG, EAEYXOU KOl GUVOSEUTIKWV EPYWV.

H Sidapkela g Z0pBaong ZUUMpagng €xel oplotel ota 16 £€tn. Ta Aettoupyikd £€06a, €€06a cuvTpnonG KABWG KaL Ol OXETIKEG
TLMOAOYNOELG TPOG To Anudolo Ba fekvioouv amo TNV OAOKANPWON TNG KOTAOKEUNG €wg TO TEAOG TNG oUMPaong
napaxwpnong, nToL to B e€dunvo tou 2040. 20udwva pe t ZUPPacn Zuunpaéng, n Etalpeia avahapBavel tnv umoxpeéwaon
ylat udomoinon pag oelpdg Stadikaolwy Onwe oL mapaKATW:

1. Ekmévnon Tou CUVOAOU TWV QTTALTOUUEVWY UEAETWY, TEXVIKWY OXESLWV KoL Aoumwv eyypadwv Tou amattouvial yla
Vv uhomoinaon tou €pyou.

2. E€aodaiion kat Slatrpnon OAWV TwV AmaLTOUUEVWY aSELWV, EYKPLOEWV KaL TILOTOTOLCEWY TIOU OTTALTOUVTAL YLol
TNV KATOOKEUN Kal AELToupyia Tou £pyou.

3. MpounBela Kal eyKATACTAON VEWV GWTLOTIKWY CWHUATWY LED, nAektpopnxavohoyikol €€omAlopoU Kot Aoutwv
OUOTNUATWY 0860PWTLOHOU OTO £BVIKO Kal emop)Lako o8ko Siktuo tng Mepidépelag Hnelpou.

5. Xpnuotodotnon tou €pyou He dla kol Savelakd kKepdlaita kol efachAAlon Twv avaykaiwv cupPacewv
xpnuatodotnong.
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6. AvaAnyn tng gubuvnc ya tn Asttoupyia tou Siktuou ododwtiopoul kaB’ OAn tn Sldpkela tng Meplddou
YINPeowwv HECW TNG TEXVIKAG Slaxelplong, mapakoAouBnong kat eAéyxou Kabwg Kal TPOANTITIKAG GUVTAPNGCNG TWV
EYKATAOTAOEWV.

7. Alevépyela Bopldg ocuvtipnong Kol QVTIKATOOTACEWY €€OMALOMOU OTOV amalteltal ywa tn Slatrpnon twv
cuudwvnuUévwy emmédwy anodoonc.

8. Mapadoon tou épyou otnv Mepipépela Hmeipou katd t AREN tng ZupBaong oe MPoOKABOPLOPEVN TEXVLKN
KATAOTOON KAl CUUPWVA LE TIG CUUPBATIKEG OTTOLTH OELG.

OL BaGLKEG UTIOXPEWOELG TOU Anpoaciou glval oL TOPOKATW:

1. E€aoddaAion otov IDZ TG akWAUTNG XPNONG TWV EKTACEWY KAL XWPWV TIOU OTTALTOUVTAL YLO TNV KOTOOKEUN Kol
Aettoupyia Tou €pyou.

2. AvaAnyn tng eubuvng yla amaAAoTPLWOELS, MAPAXWPNOELS YNG Kal ouvadr {nTApata mou npoPAEnovtal anod T
SUpBaon.

3. AvaAnyin tg euBuvng KoL TOU OXETLKOU KOGTOUC avadopLKd e TUXOV eupnuoTa apxatoloylkol evbladEépovtog,
cludwva pe ta tpoPAendpeva otn TUPPaoN Kal tn vopobeoia.

4. Edapuoyr TwV HNXAVICUWY TANPWUWY, OIMTOUELWOEWY, TTOWWY KAl QVOTTPOCAPHOYWY TIoU TIPOoBAEMOVTAL OTN
SUpBaon.

H Etaipeia Ba anolnuwbel yia ta €€06a OU TPAYLATOMOLNOE KATA TN SLAPKELA TOU €PYOU (KATOOKEUT, GUVTAPNON Kal
Aettoupyia), pe oxetikn TLoAdYnon tou Anpoaciou. Tuykekpipéva, To Anuoaoto Ba katafaAAeL otnv Etatpeio ty Mnviaia Eviaia
MAnpwuA yla kaOe mepiodo MANPWUAC, N omola MPoKUTMTEL artd oXETIKO UTtOAOYLOUO (Mnxaviopdg MANpwUWY) o omoiog €xeL
ouudwvNBel petall Twv pepwv mou mepthappavovtal otn cuppacn cOumpagng.

Jtn «Xpnuatodotikh ZupBoAr amod Anuodaoto IFRIC 12 (EAANXA 12)» meplapBavetal n Eyyunuévn Anaitnon ya tnv Texvikn
Slaxelplon (ouvtnpnon, Aettoupylo Kol Slaxeiplon) Tou CUCTAMATOC KAl Twv UTIoSouwv 080dwWTIoHOU Tou €BvikoU Kal
enapxLlakol odkol Siktuou Tng MNepldépelag Hmelpou, cupmep\apBavopévwy 8IKWY cuoTNUATWY ThAedlaxeiplong,
£AEYXOU KOl GUVOSEUTLKWV £PYWV.

Ma tn xpron 01.01-31.12.2025 to mood € 3.127.655 mou meplhapPBdavetat ot MwANoelg adopd £coda yla TtV pehétn /
KOTOLOKEUN KOl Ttpogpxovtal amno Sdamadaveg moool € 1.954.785 dueoa oXeTl{OUEVEC UE TO £pyo oLumpaénc (onueiwon 2.11).
JUUPWVA LLE TO XPNOTOOLKOVOULKO LOVTEAD N avactpodn tng mpoefodAnaong aviABe o xpnuatoolkovoulkd €606o Uoug €
192.713. H Xpnuatodotikn ZupBoAin and Anpocio Qopéa kata tnv 31.12.2025 avépyetal os € 3.320.368.

15 JuvaAdayég pe Zuvdedepéva Mépn

Ot ZuvoAhayEg Kol To UTtoAoLTa e ouvdedepéva pépn avaliovtal wg okoAoluBwg:

(Mooa o EYPQ) 31.12.2025 31.12.2024
YnoAouta YOXpPEWOEWY

EAEMKA (onp. 9) 71.300 =
(Mooa o EYPQ) 01.01.2025 - 31.12.2025 18.04.2024 - 31.12.2024
AYO0pPEG UTINPECLWV

EAEMKA 57.500 -
ZUvolo 57.500 -

To KATOOKEUAOTLKO £pY0 TIOU TTPOPAEMETAL Ao T UUPBaon Z0Umpaing £xel avateBel amod tnv Etatpeia otnv EAEMKA A.E., n
onola elval cuvdebepévo pépog KaBOTL eival Buyatplkn etatpeia TNG UNTPLKAG eTalpeiag Metlen Energy & Metals M.A.E.
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ZuvaAayEg LE MEAN Tou A.3.

2ta LEAN Tou AlotkntikoU ZupBouAiou tng Etatpeiag Sev kataBAROnkav apolBEG KATA TNV KAELOWEVN KOL TTPONYOU LEVN XPrioN.
16 AvéAeykteg POPOAOYLKEG XPNOELG OO TLG OLPXEG

Ao tn xprion 2011 kat ede€ng, oL eAAnVikéG Aviwvupeg Etatpeieg kat Etalpeieg Neploplopévng EuBUvng mou umoxpeouvtal va
KATOPTI{OUV €AEYUEVEG VOMLUEG OLKOVOMIKEG KATOOTAOELS UTOKewtal otn Swadikaoia tng «EkBeong dopoloyikng
Suppopdwong» onwg mpoBAEnetal otny mapdypado 5 tou dpbpou 82 tou N. 2238/1994 kat oto apbpo 78 tou N. 5104/2024.
H «EkBeon MopoAoyikng Zuppopdwong» ekdideTal armo tov i8Lo vOULLo eAeYKTH 1) EAEYKTLKN eTALPELR TTOU EKSLSEL KOL TN YVWLN
€AEYXOU ETL TWV OLKOVOULKWYV KOTAOTACEWV. Mg TNV 0AoKANpwaon Tou ¢opoAoyLKoU EAEYXOU, O VOULLOG EAEYKTAG I N EAEYKTIKN
etalpela ekdidel mpog tnv etalpeia tnv «EkBeon Dopoloyilkng Zuppdpdwong», n omolo otn Cuvéxela UTIOBAAAETOL
NAEKTPOVIKA 0To Youpyeio OlkovouLkwy armd Tov 810 Tov eAeYKTH | TNV EASYKTIKNA eTALPEla.

InUewwveTaL OtL, cuudwva pe TNy LoxUouoa dopoloyikr vopobeaoia (EykUkAlog MOA 1006/2016), oL etatpeieg mou €xouv AdBet
«EkBeon Mopoloyikng Zuppdpdwong» xwpig embuldsels yia napaBacels tng popoloyikng vopobeaoiag, dev anaAldccovrat
ard GopoAoyLko EAeyx0. ZTNV IPAEN, oL GOPOAOYLKEG APXES SLATNPOUV TO SIKALWA VA TIG EAEYEOUV EVTOG TNG TPOPAEMOUEVNG
arnod to vopo mapaypadng, OMwE MEPLYPADETAL TTOPATIAVW.

H Etatpeia dev £xeL eheyxOei dbopoloyikd armd to €tog 2024. N T avEAEYKTEC HOPOAOYIKEG XPOELS, UTIAPXEL TO EVESEXOUEVO
enBoANG mpdcoOetwy Gopwv Katl mpooauvnoswv Katd to xpovo mou Ba efetacBolv Kal Ba oplotikomolnBolv, oL omoieg
ekTipdToL armd tn Sloiknon otL ev Ba eMNPEACOUV TIC OLKOVOULKEG KATOOTAOELG.

Aev SievepynBnke dopoAoykog EAeyxocg yia th xprion 2024 and opKwToU EAEYKTEG.

O dopoloyikdg €leyxog yla T xprion 2025 Sievepyeital amoé tnv PricewaterhouseCoopers A.E. Bploketal og g€€AEn kal to
OXETLKO GOPOAOYLKO TILOTOTOLNTLKO TIPOoBAETETAL VO XOpNYNOEl LETA TN SNUOCIELON TWV OLKOVOULKWY KOTAOTAGEWVY TN XPONG
mou €An&e tnv 31.12.2025. H Sloiknon tg Etalpeiag Sev avapével 0tL Ba mpokUPouV CNUAVTIKEG TTIPOCOETEC POPOAOYIKES
UTIOXPEWOELG TIEPAV AUTWV TIou £Xouv TipoBAedBel kal yvwaotomnolnOel 0TI OLKOVOULKEG KATAOTAOELC.

17 Feyovota LETA TNV NUEPOMNVia LoOAOYLOpHOU

Agv UTIAPXOUV AOUTA ONEAVTIKA YeyovoTa Tou va €Aafav xwpa PeTd tnv 31.12.2025 péxpL TNV nuepounvia cuvtaéng tou
TIaPOVTOC.

Mapouot, 28 louAiou 2026

O Npoedpog A.2 To Méhog A.Z. O OwovouIKOG AleuBuvtig
& MéMog Az
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Etfiola Owovoutkr EkBeon yia th xprion and 1 lavouapiou éwg 31 AskepBpiov 2025 30



